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['eHepanbHOMy QMpeKTopy

000 «YnpasnsatoLwan komnaHus «PuHam MeHeKMeHT»
A.Y. 3N HeppumxumocTyn « Mockea-Puteiny

r-Hy Wynere A.C.

YBaxaembit AHapein Cepreesuu!

000 «OueHka Busneca u KoHcantuHr» (OOQ «OBWKC») B COOTBETCTBMM C [JOrOBOPOM
Ne YK®/Ar/111028/1 ot 28 oktabps 2011 r. v 3asekoii Ne5 ot 27 Hosbpa 2017 ropa mexagy OO0
«Ynpasnsiolas komnanus «duHam Menemxmenty [1.Y. 3MU® vepsmkmmocTy « Mocksa-Puteitn» n 000
«OBWKC» npoussenc OLEHKY PhIHOYHOW CTOMMOCTM HEXWNOro nomelleHus obiwei nnowageo 2411
KB.M., PacronoXeHHoro no agpecy: r. Mockga, yn. MatHuukas, a. 9/28, ctp. 1.

[poBefeHHbIE MCCNEAOBAHNS U pacyeThl, MO HaLLeMy MHEHWIO, NO3BONAKT cenath BbIBOA O TOM,
YTO PbIHOYHAA CTOMMOCTb 0ObekTa oueHku, no coctosHuio Ha 01 pekabps 2017 r. OKpyrreHHo,
COCTaBNsAET:

47 668 000
(Copok ceMb MANIHOHOB LWECTLCOT WECTLAECAT BOCEMb ThicAY) pybne.

BblBoAbl, COLEPKALLMECA B HalleM OTYeTe, OCHOBaHbl Ha pacyeTtax, 3aKMiOYeHWAX U MHOW
WHcopMaLmu, NpuoBpeTeHHOW B pesymbTaTe WCCMEOBaHWS  PblHKA, Ha  HaWeMm Oonbite ¢
NPOdeCcCHOHANEHBIX 3HAHNUSX, @ TaKkkKe Ha MHGOPMALIW, NOMYYEHHON HaMK B XOAE AENOBbLIX BCTPEY.

B npunaraemom OT4éTe 06 OLEHKe MpefcTaBneHo nogpobHoe onucaHue nopxoaos M METOAOB
OL|EHKM PBIHOYHOM CTOMMOCTY, @ TaKkke aHanua BCeX CyLIECTBEHHbIX (aktopoB. OThenbHble 4acTu
HacTOALIEH OLEHKA He MOryT TpakToBaTkCsl pasfernbHo, @ TOMbKO B CBSA3W C MOSHLIM TEKCTOM
npunaraemoro OT4éTa, MPUHUMAs BO BHUMAHWE BCe COAepxKalMecs B HEM [ONYLLEHUS W OrPaHUYEHIS.

B cootsetcteum ¢ n. 26 PepgepanbHbix ctaHaapTos oueHku ®CO Nei, wtoroBas BenuyuHa
CTOMMOCTM 0ObEKTA OLEHKM, Yka3aHHas B 0T4eTe 06 oueHKe, MOXEeT ObITb NPU3HaHa PEKOMEHOYeMOl Ans
Lienei COBEpLIEHUS CAENKM C OOBEKTOM OLEHKM, €CNM C AaTbl COCTABMEHNA 0TYeTa 00 OLEeHKe A0 AaTbl
COBEPLLUEHVA CENKM C OOBEKTOM OLEHKM WnK AaTbl NPeAoCTaBNEHNs Ny6nu4HON ochepTbl MPOLNO He
bonee 6 mecsLes.

OueHka npousBegeHa B  COOTBETCTBMA ¢ MewgyHapoaHbiMu — CTaHAapTamMu  OLHKM
MexayHapoaHoro KOMWUTETa MO CTAHAApPTaM OLEHKM WMyliecTBa, PefeparnbHbiMi CTaHAAPTAMK OLEHKN
®CO Nel «OBwwe nOHATUS OLEHKM, MOAXOAb! K OLEHKe U TpeDOBaHWA K MPOBESHMIO OLIEHKUY,
yTBEpKaEHHEIMU npukaszom MOPT P® or 20.05.2015 r. Ne297, ®CO Ne2 «llenb oLgHkM W BUabI
CTOMMOCTW» yTBEPKAEHHbIE mpykazom MOPT P® ot 20.05.2015 r. Ne298, ®CO Ne3 «TpeboBaHua K
oTyety 06 oueHke» yTBepxaeHHbIMK npukazom MOPT P® ot 20.05.2015 r. Ne299, ®CO Ne7 «OueHka
HeABMKMMOCTHY yTBepkaeHHbIMKM npukazom MOPT PP ot 25.09.2014 r. Ne611, Cranpapramm u
npapunamn ougHodHoit pestensHocty HIT CPO «APMO», Kopekcom npodeccroHansHon STUKIA
oueHwuka HIM CPO «APMO». OueHka npou3sefieHa ¢ ucnonb3oBaHvem MexayHapogHoro craHpapTa
chuHaHcoeo ot4eTHoCTH (iIFRS) 13 «OueHka cripaseAnusoi CTOUMOCTUY.

OBpallaem BHUMAHNE, YTO AaHHOE MUCHMQ, He SlBI]FIeTCH Henocpe,qcmeHHo oT4yeTOoM 00 OLEHKe, a
nuwb npegeapset ero. OTyeT npueeseH gaj:gé— W< :

['eHepanbHbIA BUPEKTOP Cnyukmn [1.E.

04 nexabps 2017 r.
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:
. MOCKBA, YI1. MATHULIKAA, 1. 9/28, CTP. 1

1. PE3IOME OTYETA
1.1. OCHOBHbIE ®AKTbI ¥ BbIBObI

B npouecce npoBeaeHnst HacTosILLen OLEHKM Bbiny MomyyeHbl Creaytowe BbIBOAbI OTHOCUTENBHO

OLEeHMBaeMoro obbekTa:

Ta6bnuua 1.1. OcHOBHbIe (hakTbl M BbIBOAbI

Hexwnoe nomelueHure obien nnowaabto 241,1 k8.M., pacnonoxeHHoe no agpecy:
00BbekT r. Mockea, yn. MatHuukas, g. 9/28, ctp. 1, HoMepa Ha NO3TaXHOM NnaHe: noagan,
nomeLeHue Il - komHaTbl ¢ 1 1o 7; atax 1, nomelyeHue Il — komHaTbl ¢ 1 10 5

Bﬂa,ﬂeﬂbubl WHBECTULMOHHbIX NaeB SaKprTOFO naesoro NMHBECTULIMOHHOIO d)OHD,a

CobcTBEHHUK HeauxkumocTn «Mocksa-Puteiiny nog ynpasnexuem O6LLecTBa C OrpaHN4eHHO
OTBETCTBEHHOCTLIO «YNpaBnstoLas komnaHus «PuHam MeHeKMEHT»

WUmywecTBeHHbIe NpaBa O6was ponesas cOBCTBEHHOCTb

Tekywee ncnonb3oBaHue 00beKTa MomeLeHne cBOBOAHOTO Ha3HaYeHUs

Haunyvwee n HanGonee
addekTUBHOE UCNONb30BaHNUE
obbekTa

Haunyywmm v Hanbonee ahtheKTUBHLIM MCTIONb30BaHNEM 00beKTa ABNSETCS, €ro
TeKyllee UCMoNb3oBaHne

3aTpatHbiii nogxod — He NPUMEHSNCS
CpaBHuTenbHbI noaxog — 53 320 712 pyb.
HoxopHbii nogxon — 42 015 970 py0.

Moaxoabl U MeToAbI onpeaeneHus
CTOMMOCTU 00'beKTa HeABUXUMOCTH

B xoae npoBeaeHns UCCMENOBaHNS U BbINOMHEHUS pacieToB OLEHLUMKOM NonyyeHbl pesynbTarthl,
KOTOpble MO3BOMSIOT MPUITK K COrMAacoBaHHOMY MHEHMIO O CTOMMOCTM OObEeKTa OLEHKM Kak C y4eToM

KONMMYECTBEHHOro, Tak U Ka4eCTBEHHOIO NX 3HA4YEHUA.

Takum 06pa3omM, Ha OCHOBaHUU aHanu3a UHOpPMauuu U NPoBedeHHbIX pPacyemos, PbIHOYHas
CMOUMOCMb HEXUI020 nomeweHusi obwel nnowadbto 241,1 K8.M., pachnoioxeHHo20 no adpecy: 2.
Mockea, yn. [MamHuukas, 0. 9/28, cmp. 1 no cocmosHuto Ha 01 Oekabps 2017 e., OKpyeneHHO
cocmasnsiem:

47 668 000

(Copok ceMb MMNNUOHOB LWECTLCOT WECTLAECAT BOCEMb ThICAY) pybnen.
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:

. MOCKBA, YI1. MATHULIKAA, 1. 9/28, CTP. 1

1.2. 3AJAHME HA OLIEHKY

OcHoBaHue gna npoesefeHnA OLEeHKHU

3asska Ne5 ot 27 Hosbps 2017 k gorosopy Ne YK®/[/111028/1 ot 28 oktabps
2011 T.

O0BLEKT oLeHKM

Hexwunoe nomelueHune obLei nnowaabto 241,1 kB.M., pacnonoxeHHOe No aapecy:
r. Mocksa, yn. MsTHUUKas, 4. 9/28, cTp. 1, HoMepa Ha NO3TaXHOM MiiaHe: noggan,
nomeLlenue Il - komHatel ¢ 1 no 7; atax 1, nomeLyeHue Il — komHatbl ¢ 1 no 5

Lienb oueHku

OnpeneneHme pblHOHHOI;I CTOMMOCTU MHBECTULIMOHHOIO Nas

Bug ctoumoctyn

PbiHoYHas cTouMocTb

I'Ipep.nonaraemoe ncnonb3oBaHue
pe3ynbTaTtoB OLieHKU U CBA3aHHbIe C

JTUM OrpaHuyeHunaA

[ins oTpaxeHus cnpaBeIMBOM CTOMMOCTM OBbEKTa OLIEHKM, B COOTBETCTBIN C
MC®O (iFRS) 13 «OueHka cnpaBeaMBoi CTOUMOCT»

[ata oueHku

01 pekabps 2017 r.

Cpok npoBeaeHMs OLIEHKK

C 01 pexabps 2017 r. no 04 pekabps 2017 .

[lata coctaBneHus otyeTa

04 pekabps 2017 T.

1.3. CBEAEHWA O 3AKA3YUKE OLIEHKW 1 OB OL|EHLLINKE

3AKA3YUK

ObLecTBO €  OrpaHUYeHHON OTBETCTBEHHOCTHIO «YMpaBnswwas KomnaHus «®duHam
MeHemkmeHT» [1.Y. 3akpbiTbiM NaeBbIM MHBECTULMOHHBLIM (DOHAOM HeaimkumocTk «Mocksa-
Puteiiny.

Mecto Haxoxaenus: 127006, r. Mocksa, HactacbuHckuiA nep., 4.7, CTp.2, KOMH.29

MoutoBbin agpec: 127006, r. Mocksa, HactacbuHckuit nep., 4.7, ¢Tp.2, KOMH.29

P/c 40701810000010000435

B AO «bank ®PUHAMy, r. Mocksa, MHH 6aHka 7709315684,

k/c 30101810745250000604 B 'Y BaHka Poccuw no LI®O,

BUK 044525604

OrPH 1037739042285

VHH 7744002606

KIMm 774401001

UCNONHUTENDb

OBwecTBO C OrpaHMyeHHoI 0TBETCTBEHHOCTBLIO «OueHka busHeca n KoHcantuH
KPATKOE HAVMMEHOBAHME: OO0 «OBUKC»

FOPUAVMYECKMI AIPEC: 125212, Mocksa, yn. Aomupana Makaposa, 4.8 cTp.1
NMOYTOBbIV AOPEC: 125212, r.Mocksa, yn.Aomupana Makapoea, 4.8 cTp.1
BAHKOBCKWE PEKBW3UTBI: p/c 40702810203000370774 bank AKB «PocEspobatk» (AO)
k/c 30101810445250000836

BWK 044525836 MHH 7732504030 KM 774301001

OI'PH 1057746429696 pata peructpauuu 15 mapta 2005 roga

MexpaiioHHas nHenekums ®egepanbHoi Hanorosoil cnyx6Obl Ne46 no r.Mockse
OKATO 45277592000 OKIMO 76098303 OKB3[ 74.12.2; 74.13.1; 80.42
TENE®OH: 8 (495) 380-11-38, 8 (495) 411-22-14, 8 (916) 118-44-19

E-MAIL: INFO@OBIKS.RU

WWW.OBIKS.RU

l'eHepanbHbIn aupektop Cnyukuit fanuun EBreHbeBuy

OLIEHLLMK

Kpyrnos Hukonai TepeHTbeBuy: CBMAETENBCTBO O UNEHCTBE B CAMOperynpyemoi
opranusaummn Wcnonnutens HIM CPO «APMO» Ne 1272-07 ot 29 gekabps 2007 r.
Peectposbiit Homep 862

CrtpaxoBaHue OLeHOYHOM
AeATeNnbHOCTH

CrpaxoBoe OTKpbITOE akuuoHepHoe obwectBo «BCK», nonuc Ne 170F0B40R2465 ot
14.06.2017 r., cpokom aencteusi ¢ 18 utoHsa 2017 r. no 17 wmioHsa 2018 r. Obuas cTpaxosas
cymma 30 000 000 py6.
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:
. MOCKBA, YI1. MATHULIKAA, 1. 9/28, CTP. 1

1.4. QONYLLEHWA N OTPAHUYUBAIOLLIUE YCNIOBUA

Mpw BbINOMHEHNM HAcTOALIEN PaboTbl OLEHLLMK MCXOANN U3 CREAYHOLLMX JOMYLLEHWIA:

Hactoswmin OTyet, a Takke cogepkawpecs B HEM BbIBOAbl W 3aKMKYEHWs O CTOMMOCTH,
[0CTOBEPHbI NULLb B MOMHOM 06bEME M NULLb C YY4ETOM YKa3aHHbIX B HEM Lieneit, noboe nenonb3osaHue
OTAeNbHbIX ero yacTei 6e3 nx B3anMoCBS3N He AOMyCKaeTcs.

OueHLLMKOM He NpoBOAMNach kakas-nnubo ropuanyeckas akcnepTisa oLeHnBaeMbix npas. OLEHLMK
He HeceT OTBETCTBEHHOCTM 3a HPWUAOWNYECKOe OnucaHue npaB Ha OLEHWBAeMy COBCTBEHHOCT.
OueHnBaemble npaBa COBCTBEHHOCTW paccMaTpuBaloTCA CBOOOAHBIMW OT KakuX-NMbO NpeTeHaunit uim
OrpaHN4eHuit, KPOME OrpaHN4eHUin, OroBOpPeHHbIX B OTyeTe.

OueHLmMK NpegnonaraeT OTCYTCTBUE KakMX-NMOO CKPbITbIX (PAKTOPOB, BAMUAKLIMX HA pPe3ynbTarthb
oueHkn. OUEHWMK He HeceT OTBETCTBEHHOCTW HW 3a Hanuume TakuX CKPbITbIX (DaKTOpoB, HU 3a
He06X0AMMOCTb BbISBIEHWS TAKOBbIX.

Mpepnonaraetcs, YTO WHOPMALWS, NoMnyyeHHas OT 3akasunka WM CTOPOHHMX CMeuuasnincTos,
SIBNAETCSH HALEXHOM W JOCTOBEPHON. Tem He MeHee, OLEHLMK HE MOXET rapaHTUpoBaTb abCcoMTHYLO
TOYHOCTb MHC(POPMALMK, NPEAOCTABNEHHON APYIMMM CTOPOHaMK, NoaToMy B OTyeTe copepkaTcsi CCbInKu
Ha NCTOYHMK MHGOpMALWN.

MpepnonaraeTtcs, YTO [aHHble O TEXHWYECKMX XapaKTepUCTUKAX WMYLLECTBa, MPEACTaBMEHHbIE
OLeHLLMKY, SIBNSOTCA 4OCTOBEPHBIMA.

OUEHWMK He HeceT OTBETCTBEHHOCTM 3a W3MEHEHWE PbIHOYHBIX YCMOBWA W He [aeT HWKaKWX
0053aTeNBCTB MO UCTPABIEHNID AAHHOMO OTYETA, C TeM, YTODbI 0TPa3nTb COBLITUS MMM N3MEHSIKOLLMECS
YCNOBMS, NPOUCXOASLLME MOCNe AaTbl OLEHKM.

MHeHne OueHLMKa OTHOCUTENBHO CTOMMOCTM OObEKTa OLEHKM AEMCTBMTENBHO TOMBbKO Ha AaTy
onpeaenexus CTouMocT o6bekTa oLeHkn. OLEHLLMK He NPUHUMAET Ha cebst HUKaKoW OTBETCTBEHHOCTM 3a
N3MEHEHNE 3KOHOMWYECKMX, HOPUANYECKNX M WHbIX (DAKTOPOB, KOTOPbIE MOMYT BO3HUKHYTb MOCNe 3TOM
[aTbl ¥ MOBNUSATH HA PbIHOYHYIO CUTYaLMIO, @, CNIE0BATENbHO, W Ha PbIHOYHYK CTOMMOCTb 06BbEKTA.

Hu 3akasumk, Hu OueHWMK He MoryT ucnonb3oBaTb OTYET MHaye, Yem 3TO MpeayCMOTPEHO
[IOTOBOPOM Ha OLIEHKY.

OtyeT comepxut npodeccnoHanbHoe MHeHne OueHWMKa OTHOCUTENbHO CTOMMOCTM 06bekTa
oueHku. /ToroBas BenmumHa cToMMocT 0ObeKTa OLEHKM, YKka3aHHas B oT4yeTe 06 OLEHKe, MOXeT ObITb
nNpu3HaHa peKkoMEHAyeMOn Ans Lenen COBEpLUEHUs caenku ¢ OOBLEKTOM OUeHKM, ecnu C Aatbl
coctaeneHus OTyeta A0 AaThl COBEPLUEHUS CAEMKM C OOBEKTOM OLEHKM Unu AaTbl MpeacTaBreHus
nyBnmnyHoOM ohepThl NpoLwuno He bonee 6 MecsLEB.

[aHHbin OTYeT He NOANEXMT TUPAXKUPOBAHWMIO, MO0 NOMHOMY UMM YaCTUHHOMY BOCMPOU3BEAEHMIO

W pacnpocTpaHeHunto 6e3 NMCbMEHHOTo cornacust OLEHLLKKa.
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1.5. MPUMEHAEMbIE CTAHOAPTbI OLIEHKA

Hactosiwas oueHka 6bina npoBeaeHa, a OTYeT COCTaBMeH B COOTBETCTBMM C DeaepanbHbiM

3akoHoM P® «O6 oueHouHom festensHocTn B Poccuidckoit ®egepauumy» ot 29 uona 1998 r. Ne 135-03 (B
ped. ®enepansHoro 3akoHa Ne 220-03 ot 24 mona 2007 r.), KOTOPLIV ONpesenseT NpaBoBble OCHOBbI
OL|EHOYHOW AEeATENbHOCT B OTHOLIEHWN OOBEKTOB OLEHKW, NpuHagnexawwmx Poccuiickon depepauum,
cybbektam Poccuitckon ®egepauum unu MyHMUMNanbHbIM 06pasoBaHusaM, U3MYECKUM ULaM W
OPUANYECKUM NLaM, ANS Lenen COBepLLEHUS CAENOK C 0ObeKTamu OLEHKN, a TakKe AN UHbIX Lienen.

Take npu oueHke obbekta Obinn ucnonb3oBaHbl PepepancHble cTaHgapTbl oueHkn ®CO Net
«OBLMe NOHATMSA OLIEHKM, NOAXOMbl K OLEHKe M TpebGOBaHWS K NMPOBEAEHMIO OLIEHKM», YTBEPXKAEHHbIE
npukasom MOPT P® ot 20 mas 2015 r. Ne 297, ®CO Ne2 «Llenb OueHKM M BUObl CTOMMOCTU»
yTBepxaeHHble npukazom MOPT P® ot 20 mas 2015 r. Ne 298, ®CO Ne3 «TpeboBaHus k oTyeTy 06
oueHke» yTBepxaeHHble npukasom MOPT P® ot 20 maa 2015 r. Ne299, ®CO Ne7 «OueHka
HeaBMXUMOCTNY yTBEPXKAEHHbIN Npukasom MOPT P® ot 25.09.2014 r. Ne611.

OueHka npowssedeHa B COOTBETCTBMM C MexayHapoaHbIM CTaHAapTOM (OMHAHCOBOWM OTYETHOCTY
(IFRS) 13 «OugeHka cnpaBeannBon CTOMMOCTMY.

Kpome TOro, npoLecc oLeHKM NpOXoaun B COOTBETCTBIAW ¢ MexayHapoaHbIMU CTaHgapTaMi OLEHKH
MexayHapogHoro KoMuTeTa No cTaHgapTaM OLeHKW umyLiecTsa, CTaHaapTamm 1 npaBunamm OLEHOYHOM

nesatensHocti HIT CPO «APMO», Kogekcom npodeccuoHanbHon aTukn oueHwmka HI CPO «APMOy.

1.6. KBAIIUOUKALMNA OLEHLLNKOB
Bce yyacTHUKM COCTABMEHMS 0TYETA UMEKT 6a30Boe NpodeccroHanbHoe obpasoBaHne B 06nacTu
OLIEHKM COBCTBEHHOCTN. Hike MpUBEEH CMIMCOK OLIEHLUMKOB, Y4aCTBOBABLLMX B BbIMONHEHNM paboT:

Kpyrnos Hukonaw TepeHTbeBUY

[unnom o npoeccroHanbHoO NepenoaroToske no nporpamme «lpodeccnoHansHas oLeHka
1 3KcnepTh3a 0ObEKTOB 1 NpaB COBCTBEHHOCTWY, cneumanusauns «OLeHka CTOMMOCTH

npegnpustus (6usHeca)» MUMK Poccuitckoin skoHOMUYeckor akagemuu um. I.B. MnexaHosa
o1 28 anpens 2001 r., cepus M1 Ne409113, peructpaumorHbin Ne1980-1[, r. Mocksa, 2001 r.

O6pa3oBaHue B 0651aCTH OLIEHKK

CBefeHNs O YNeHCTBe B CBuaeTensCTBO 0 YNEHCTBE B CaMoperynunpyemon opranusauuu cnonnutens HIM CPO
camoperynupyemon «APMO» Ne 1272-07 ot 29 pekabps 2007 r.
OpraHu3auum oLeHIHUKOB Peectposbiit Homep 862

OTBETCTBEHHOCTU

CrpaxoBoe 0TKpbITOE akunoHepHoe obwectso «BCKy», nonnc Ne 170F0B40R2465 ot
14.06.2017 r., cpokom aencteus ¢ 18 utoHs 2017 1. no 17 mioHs 2018 r. O6Lwas cTpaxosast
cymma 30 000 000 py6.

CBepeHus o CTpaxoBaHuun

Crax paboTbl B o6nacti oueHkn | Ctax paboTbl B oLeHOuHOM aeaTensHocTy: 20 ner.
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1.7. METOAMWYECKUE OCHOBbI NPOBEAEHUA PABOT

Hacrosiwas pabota BbinonHeHa B COOTBETCTBUM C JOKYMEHTaMW, PErnaMeHTUPYIOWMMU NpaKTuKy

NPOECCUOHABHOM OLIEHKN.
CraHpapTbl OLEHKN, HOPMATUBHbLIE U METOAUYECKME UCTOYHUKU
Mpu npoBefeHUM WCCMESOBaHWA W pacyeToB MCMONb30BANUCh Creaytoline HopMaTuBHble W
METOANYECKNE UCTOUHNKM:

- ®epepanbHbin  3akoH  Poccuitckoin ®epgepaumn ot 29 wmona 1998 r. «O6 oueHoYHoM
nesatensHocTi B Poccuiickon ®epepaummy Ne 135-03 (B pepakumm ®epepanbHoro 3akoHa oT 30 uioHs
2008 r. Ne 108-93);

—  ©CO N1 O6uwue noHATWA OLEHKM, noaxoabl 1 TpeboBaHWs K NpoBedeHMo oueHku, [Mpukas
MuHakoHompassutusi PO o1 20.05.2015 r. N297,;

- ®CO N2 Lenb oueHkn n Bugpl ctoumocty, Mpukas MunakoHompassutus PO ot 20.05.2015 r.
N298;

—  ©CO N3 TpebosaHus k ot4ety 06 oueHke, Mpukas MunakoHompassutus PO ot 20.05.2015 r.
N299;

- ®CO N7 OueHka HeasuxumocTy, MNMpukas MuHakoHompaseutis PO o1 25.09.2014 r. N611;

- MexayHapoaHbin  cTaHaapT duHaHcoBoir otyeTHocTn (IFRS) 13 «OueHka cnpaBeanueoi
croumocTuy (ped. ot 17.12.2014) (BBeseH B Aenctaue Ha Tepputopum Poccuickoin ®eaepavuv Mpukasom
MunduHa Poceum ot 18.07.2012 N 106H);

- OueHka HeasmxumocTy: YuebHuk / nog pea. A.l. [pssHoson, M.A. ®egotoBon. — M.: ®uHaHChI 1
cratuctuka, 2005,

- paHoBa W. B. «OueHka Heasmkumoctuy.- C.-Metepbypr, 2001 r.

- KupcaHoB A.P. «[llpaBa Ha HeOBWKMMOE WMYLIECTBO W CAENOK C HUM, noafexalliue
rocyAapCTBEHHON peructpauumy. - M., 2001 r.

- M., AnbnnHa busHec byke, 2004 r. «OueHka pbIHOYHOM CTOMMOCTW HEABMXMMOCTUY nof pes. B.
Pytraisep.- M., n3g-so « eno», 1998 r.

— /.X. Hanasawswunu, B.A.JlutosyeHko «OueHka HegsmxmumocTu». M. Apxutektypa-C, 2005 .

—  AB.Kamuuckuin, FO0.W.Ctpaxos. E.M.Tpeitrep «AHamu3 npakTUKA OLEHKM HEOBMKUMOCTMY
MexayHapoaHas akafemus oueHku 1 koHcantuxra, M.2005

—  Hckesny E.E. Onpegenenve npubbinv npegnpuHUMaTens U BHEWHEro u3Hoca ans o6bekToB

HEOBWXUMOCTN, www.appraiser.ru
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- t0.B. BennesoH. OCHOBbI OLEHKM HEeABMXMMOCTU. KOHCMEKT NneKuuii N0 OCHOBHBLIM MPUHLMNAM

OLIEHKM TEeXHUYECKOr0 COCTOSIHMA 3[4aHUA U COOPYXEHWA, Www.appraiser.ru; marepuanbl CalTos,
WWW.appraiser.ru.

- MexpernoHanbHbIN MHPOPMaLMOHHO-aHanuTu4eckuin GronneteHb KO-MHBECT

—  CbopHuk nokasaTenen croumoctn crtpoutensctBa Ko-MHBecT «OO6LecTBEHHbIE 3AaHMSY,
«YKpYNHeHHbIe NoKasaTenu CToMMOCTH cTpouTtenscTay 3a 2007 T.

Mpoyne NCTOYHMKM
[lononHntensHas UHopmaLwms, noryyYeHHas u3 psga apyrix UCTOYHUKOB W apxusa Wcnonuutens,

BKMOYaeT B cebs:

- eXeMecsYHbI HhOPMaLMOHHO-aHanuTYeckuin bronneteHs «<RWAY»;

- neyaTHble ugaHus, «Heasmkumoctb & LleHbl», «KommepcaHTy, «Caenkay, «/3 pyk B pykuy,
«Ko-HBECTY;

- AaHHble komnanun «MIHKOM-HegsmxumocTtby, « MAAHY, « MAOJIb—HeaBmxuMocTby;

- WH(PopMaLmoHHble pecypebl cetn INTERNET:, www.appraiser.ru, , www.rway.ru, www.realtor,
www.realty21, www.dm-realty.ru, www.arenduem.ru n apyrue cneyuanuampoBaHHble VIHTEpPHET calThbl.

MepeyeHb AaHHbIX, UCNONb30BAHHbLIX NPU NPOBEAEHUU PABOTDI
[laHHble, NpefocTaBneHHble 3aka3ynkom U yCTaHaBMBAOWME KOMYECTBEHHbIE U KAYECTBEHHbIE

XapakTepucTuku obbekTa, BKYanu B cebs criepytowmii nepeyeHb OOKYMEHTOB (B COOTBETCTBMM C
3afaHuem):

1. Konus cBugeTenbCTBa 0 rocyfapCTBEHHON peructpauuy npasa cepus 77-AP 126863 ot 23 mas
2014 r.;

2.  Konus kagactpoBOro nacnopta Ha OOBEKT HEABMXMMOCTM PacCrMONOXEHHbI MO agpecy: T.
Mocksa, yn. Mapocelika, 4. 6-8, ctp. 1.

3. [loaTaxHbll NnaH Ha OOBLEKT HEABWKMMOCTK PaCcnonNOXEeHHbId no agpecy: r. Mocksa, yn.

Mapoceiika, a. 6-8, ctp. 1.

1.8. OBLLUE NOHATUA

[Oata oueHKM (paTa NpoBeAeHWUs OLEHKM, faTa ONpeaeneHMs CTOMMOCTW) - AaaTa, no
COCTOSIHUIO Ha KOTOPYHO OnpeaensieTcs CTOMMOCTb 00beKTa OLEHKM.

[JoxoaHbIN NoAXoA — COBOKYNHOCTb METOAOB OLEHKM CTOMMOCTI 0ObEKTa OLIEHKM, OCHOBaHHbIX Ha
OnpeaeneHnn 0X1aaeMbiX JOXO0B OT UCMOMNb30BaHNS 00BEKTA OLEHKM.

3aTpaTHbIi NOAX0A — COBOKYNHOCTb METOZOB OLIEHKM CTOMMOCTM 00bEKTa OLIEHKM, OCHOBaHHbIX Ha
onpeaeneHumn 3aTpat, HeobXoaUMbIX Ans BOCMPOU3BOACTBA NGO 3aMelleHNst 00bEKTa OLEHKM C Y4ETOM

“3HOCa M yCTapeBaHuM.
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3aTtpatbl Ha BOCNPOU3BOACTBO — 3aTpaThl, HEOBXO4UMbIE AN CO3AaHMSA TOYHOM Konuu obbekTa

OLEHKM C UCMONb30BaAHMEM MPUMEHSBLLMXCS NPW CO34aHNN 06BEKTA OLIEHKM MaTEPUarioB U TEXHOMOIWN.
3atpaTbl Ha 3amelleHne — 3aTpaTthbl, HeoOXo4MMblE ANS CO3haHWs aHanorMyHoro obbekTa ¢
MCNOMNb30BaHNEM MAaTEPUanoB 1 TEXHOOTUI, MPUMEHSIOLLMXCS HA AaTy OLEHKM.

U3HoC - noTepst CTOMMOCTY aKTuBa B cuny M3NYECKOro M3HOCA, (OYHKLMOHANBHOIO yCTapeBaHus,
a Takke BO3LEeNCTBNS BHELLHMX (haKTOPOB.

WHBECTULMOHHAA CTOMMOCTb — CTOMMOCTb ANl KOHKPETHOTO fnuua WhW rpynnbl MWL npu
YCTaHOBIEHHbIX AaHHbLIM JIULIOM (TULaMK) UHBECTULMOHHBIX LieNSX UCMOMNb30BaHNs 06bEKTa OLIEHKM.

WUtoroBas cToMmMOCTb 00bEKTa OLEHKM — onpeferieHHas nyTemM pacyeta CTOMMOCTU 06bekTa
OLEHKM MPY NCNONb30BAHWM PaA3NNYHbIX MOAXOAO0B K OLEHKe 1 060CHOBAHHOMO OLIEHLLMKOM COrNacoBaHms
(0606LLeHMs) pe3ynbTaToB, MOMYYEHHbBIX B paMKax NPUMEHEHNS PA3fIMYHbIX NOAXOLOB K OLEHKE.

KapacTpoBas CTOMMOCTb — pblHOYHAsi CTOMMOCTb OObEKTa OLEHKM, OnpeaeneHHas MeTogamu
MacCcoBO/ OLIEHKM, YCTAHOBMNEHHAs W YTBEPXAEHHAs B COOTBETCTBMM C  3aKOHOAATENbCTBOM,
perynupytoLwmm npoBeaeHNe KagacTpoBO OLIEHKN.

KoppekTupoBKa — onepauus, y4nTbiBalollas pasHWLy B CTOMMOCTM MEXOY OLEHMBAEMbIM W
CpaBHMBaeMbiM OObeKTaMmu, BbI3BaHHYK BMMSHMEM KOHKPETHOrO 3feMeHTa  cpaBHeHus. Bce
KOPPEKTUPOBKM BbIMOSHSIOTCS NO NPUHLMMY «OT 06beKTa CpaBHEHUS K OOBEKTY OLIEHKMY.

JIukBMpauMoHHaa CTOMMOCTb — pacyeTHas BENnWUMHa, OTpaxatowas Hanbonee BEPOSTHYIO LIEHY,
Mo KOTOPOM [aHHbIl OOBEKT OLEHKM MOXKET ObiTb OTYYKAEH 3@ CPOK 3KCMO3nUMM OObekTa OLEHKM,
MEHbLLNA TUMUYHOTO CPOKA KCNO3ULMM ANS PbIHOYHBIX YCMOBMIA, B YCMOBUSIX, KOrda npofaBeL, BbiHY)XAeH
COBEPLUMTb CAEMKY NO OTHYXAEHNIO UMYLLECTBA.

MeToa OUEHKM — NOCneaoBaTensLHOCTL NPOLEAYP, NO3BONSAIOLAS HA OCHOBE CYLLECTBEHHOW Ans
[aHHOTO MEeToda MHGOpMaLMK ONpeaenuTb CTOMMOCTb 0ObEKTA OLEHKM B paMKax OAHOTO M3 NOAXOAO0B K
OLIEHKE.

OObekT-aHanor OO6BLEKTa OLUEHKM — OOBLEKT, CXOAHbIA OOBEKTY OUEHKM MO OCHOBHbLIM
9KOHOMMYECKUM, MaTepuarnbHbIM, TEXHWYECKUM W ApYTUM  XapakTepucTukam, OnpeaensiowuM ero
CTOMMOCTb.

OObeKT OLUEHKM — OObEKT rpaXaaHCKWX npaB, B OTHOLUEHWM KOTOPOrO 3aKOHOAATEeNbCTBOM
Poccuiickoin ®efepaLnm yCTaHOBNEHA BO3MOXHOCTb €ro y4acTus B rpaxaaHckom oboporte.

MoaxoA K oLeHKe — COBOKYNHOCTb METOLOB OLIEHKMW, 00beaNHEHHbIX 06LLen MeToaonorven.

Pe3ynbTart OLeHKM — UTOrOBas BENUUMHA CTOMMOCTM 06BEKTA OLEHKN.

PbIHOYHAsA CTOMMOCTb — Hanbonee BEpPOSITHAs LIEHA, MO KOTOPOA OOBEKT OLEHKM MOXET ObiTb

OT4YyXXAEeH Ha [OaTy OUEHKW Ha OTKPbITOM PbIHKE B YCINOBUAX KOHKYPEHLMW, KOrda CTOPOHbl CAENKK
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[ENCTBYIOT pa3yMHO, pacronaras Bcen HeobXxoauMon MHOPMaLMe, a Ha BENNYMHE LEHbI COENKN He

oTpaxaroTcs Kakue-nmbo ypesBblvaiHble 0BCTOATENBCTBA, TO eCThb KOraa:

—  OfHa 13 CTOPOHbI CAENKM He 0BsizaHa oTuyxaaTb 0OLEKT OLEHKM, a Apyrasi CTOpoHa He 0b6s13aHa
NPUHUMATL UCMOSNHEHNE;

—  CTOPOHbI COENKM XOPOLLO OCBELOMIEHbI O NPeaMEeTe CAENKU U eNCTBYIOT B CBOVX MHTEpECaX;

—  0OBEKT OLEHKM NpefcTaBeH Ha OTKPLITOM pbIHKE NOCPEeACTBOM NyBInYHON 0thepThbl, TUMMYHON
ANS aHanorn4HbIX 06BEKTOB OLIEHKM;

—  leHa cgenku npefcrtasBnser coboit pasymMHOe BO3HarpaxgeHue 3a OObLEeKT OueHKM W
NMPUHYXOEHUS K COBEPLLEHMIO CAEMNKM B OTHOLLEHUU CTOPOH CAEMNKM C Yben-Mb0 CTOPOHbI He Bbino;

- nnatex 3a 00beKT OLEHKW BblpaxeH B AEHEXHON (hopme.

CnpaBegnuBas CTOMMOCTb - LieHa, kotopas Obina Obl MomyyeHa npu Npogaxe akTuea wunu
ynnayeHa npu nepegaye 06s3aTenbCTBa B pamkax 00bIMHON CAEMKM MEXAY Y4aCTHUKaMM pbiHKa Ha AaTy
OLIEHKM (LieHa BbIxoaa).

LleHa obbekTa OUEHKM — [eHexHas cymma, npeanonaraemas, 3anpalimBaemMas unum ynnayeHHas
3a 0OBEKT OL|eHKM y4aCTHUKaMM COBEPLLEHHOM UK NNaHPYEMO CLENK.

CpaBHUTENbHLIW NOAXOA — COBOKYMHOCTb METOLOB OLEHKM CTOMMOCTM OObeKTa OLEHKH,
OCHOBAHHbIX Ha CpaBHEeHUM 06bekTa OLEHKM ¢ 06beKTaMU-aHanoramm obbekTami OLEHKN, B OTHOLLEHUN
KOTOPbIX UMeeTCs UHGopMaLWs O LieHax.

Cpok 3Kcno3uuum obbeKTa OLEHKU — Mepuos BPEMEHW, HauuHas ¢ AaTbl NPeACcTaBreHns Ha
OTKPbITLIN PbIHOK (NyGrinyHas opepta) obbekTa OLUEHKM A0 AaTbl COBEPLUEHNS CAENKM C HUM.

CTOMMOCTb - 3KOHOMUYECKOE MOHSATUE, YCTaHABNMBAIOLLEE B3aMMOOTHOLLIEHWS MEXAY TOBapamut v
ycrnyramu, 4OCTYNHbIMM 4115 NPUOBPETEHMS, 1 TEMM, KTO UX NOKynaeT 1 NpoAaeT. OKOHOMUYECKOE NOHSATHE
CTOMMOCTM BbIPaXaeT PbIHOYHbIA B3NS4 Ha BbIrOAy, KOTOPYK uMeeT obnaaaTtenb LaHHOro ToBapa unu
KMWEHT, KOTOPOMY OKa3blBaKT AaHHYIO YCIyry, HA MOMEHT OLIEHK/ CTOUMOCTH.

CTOMMOCTb 0OBEKTA OLEHKN — pacyeTHas BennymHa LieHbl 06bekTa OLeHKM, onpedeneHHas Ha
[aTy OLEHKN B COOTBETCTBUN C BbIOpaHHbIM BUAOM CTOMMOCTM.

Lienb oueHkmn — onpegeneHne CTOMMOCTU 0BbekTa OLEHKM, BIL KOTOPOW ONPEeaensieTcs B 3aaHnm

Ha OL|eHKY.

1.9. MPOLECC NMPOBEAEHUA PABOTDI

B  pamkax HacToswero  wuccnegoBanus  OUEHWMK  PyKOBOACTBOBAMNCS  CRedyloLLeil

nocrnenoBaTesibHOCTbIO onpeaeneHnsa CToMMoCTuU obbekTa OLEHKW:
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3akntoyeHune ¢ 3aKa3uMKoM JOroBopa Ha NpoBeAeHNUe OLIEHKM

Ha paHHom aTane 3akasynkom nopaHa 3asiBka Ne5 ot 27 Hosbps 2017 r. k gorosopy Ne
YKO/[AI/111028/1 o1 28 oktsbpsi 2011 .

B cooteeTcTBUM C 3asBkomn Ne5 3agaHue Ha OLEHKY COAEPXUT CriedytoLe NOMOKEHMS:

ObbekTOM OLEHKM ABNsieTCS: Hexunnoe nomelleHne oben nnowaabto 241,1 kB.M. pacnonoxeHHoe
no agpecy: r. Mocksa, yn. MatHuukas, 4. 9/28, ctp. 1;

OueHke nognexur: MpaBo cOBCTBEHHOCTM Ha YKa3aHHbI 0ObEKT.

Llenbto oueHku aensetcs: OnpeaeneHne pbiHOYHOM CTOMMOCTI UHBECTULMOHHOTO Nas.

HasHaueHue oueHkuW: [Ing NpUHATUAS yNpaBneHYeCcKkoro peLleHus.

[ata onpeaenexus ctoumocTu: 01 gekabps 2017 r.

AHanu3 pbiHKa, K KOTOPOMY OTHOCUTCS 00bEKT OLIEHKM

Ha pgaHHom atane OueHwmkom 6bin  NpoaHanmManpoBaH PbIHOK, K KOTOPOMY OTHOCUTCS OObEeKT
OL|EHKM, ero TekyLlas KOHbIOHKTYpa U TEHAEHUMU. Ha 0CHOBaHUM Nony4veHHon uHgopmaumm, OLeHLMKOM
Obin npoBeaeH cbop cneumanbHbIX PhIHOYHBIX A4aHHBIX OTHOCALLMXCS KaK K OLieHMBaeMOMY OOBLEKTY, Tak U
CONOCTaBMMbIMM C HUM OObeKkTamMu-aHanoramm U ux aHanus. COOp AaHHbIX OCYLECTBAANCS NyTem
W3y4yeHWs COOTBETCTBYIOLLEA AOKYMEHTaLuM, a Takke aHanusa umetowpmxcs 6a3 faHHbIX MO LieHam
NPEANOXEHUS Ha PbIHKE.

YcTaHoBnEeHUe KONUYECTBEHHBIX U Ka4eCTBEHHbIX XapaKTePUCTUK 00 beKTa OLIEHKM

OueHwmk ocyuiecTsnseT cbop M aHanus MHGopMauun, Heobxoaumon Ans NPOBEAEHUS OLEHKN
obbekTa OLEHKM.

B npouecce paboTbl OLEHLLMK U3y4nsT KONMYECTBEHHBIE U KAYECTBEHHbIE XapaKTepPUCTUKN 0bbekTa
OLleHKW, cobpan WHGOPMaLMIO, CYLLECTBEHHYIO AN OnpefenieHns CTOMMOCTM O6bekTa OLEHKU Temu
noaxoZamut 1 MeTogaMm, KOTOpble Ha OCHOBAHUM CYXAEHUS OLEHLMKA AOMKHbI BbITb MPUMEHEHbI Npu
NPOBEEHNN OLEHKM, B TOM YUCTIE:

—  MHOpMALMIO O NOMUTUYECKMX, IKOHOMUYECKMX, COLMANbHBIX 1 3KOSOMMYECKUX U MPOYMX (hakTopax,
OKa3bIBaOLLMX BIUSHWE Ha CTOMMOCTb 06bEKTa OLEHKM;

—  MHopMaLMio 0 Cnpoce W NPeanOXeHUN Ha PbIHKE, K KOTOPOMY OTHOCUTCS OOBEKT OLIEHKM, BKM0Yas
WHGopMaLMIo 0 hakTopax, BIUSIOLMX HA CMPOC U MPESSIOXEeHUE, KOMMYECTBEHHBIX U KAa4eCTBEHHbIX
XapaKTepUCTMKax AaHHbIX (hakTopOB;

—  uHopmaumo 06 obbekTe OLEHKM, BKMKOYas NpaBOyCTaHABMMBAIOLWME AOKYMEHTbI, cBedeHus 06
oBpeMeHeHusIX, CBA3aHHbIX C 0OBEKTOM OLEHKM, MHCOpMAaLW0 O PU3NYECKMX CBOMCTBAX 0BBEKTA OLIEHKH,
€r0 TEeXHWYECKMX W IKCNNyaTaLUMOHHBbIX XapaKTepuCTukax, WM3HOCE W YyCTapeBaHWsX, MPOLMbIX W
OXugaeMblx JOXO4ax W 3aTpaTax, JaHHble DyxranTepckoro yyeTa 1 OTYETHOCTM, OTHOCALLMECS K OBBEKTY

OLIEHKI, @ TAKXKE UHYH MHCOPMALINIO, CYLLECTBEHHYIO NSt ONPEAENEeHNs CTOUMOCTM 00beKTa OLEHKM
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AHanu3 BO3MOXHOCTH NPUMEHEeHUs 3aTpaTHOro, CpaBHUTENbLHOro U A40X0AHOro noaxoanoB

K OLieHKe PbIHOYHOW CTOMMOCTM 06BEKTa OLeHKU N 060CHOBaHMe OT UX UCMONb30BaHUSA

OnpepeneHne pbIHOYHON CTOMMOCTW OBBEKTa OLEHKM OCYLLECTBMSETCA C Y4ETOM BCeX (DaKTopoB,
CYLECTBEHHO BAMAIOWMX KaK Ha pPbIHOK B LEMOM, Tak W HEeMnoCpeACTBEHHO Ha LEHHOCTb
paccmaTpuBaeMoro obbekTa.

[ins pacyeta pbIHOYHOW CTOMMOCTU OOBEKTA OLIEHKU TPAAWMLMOHHO UCMONb3YHTCH TPU OCHOBHBIX
noaxofa K OLEHKe:

—  3aTpaTHbI NOAXOL K OLEHKE;
—  CPaBHUTENbHbI NOAXOA K OLEHKE;
—  JOXOLHbIN NOAXOZ K OLIEHKE.

B npouecce paboTbl OueHLMK NpoaHanuavMpoBan BO3MOXHOCTb NPUMEHEHUS Kaaoro noaxoga K
ONPEAEneHNI0  PbIHOYHOM CTOMMOCTM 00bekTa, C Y4eTOM ero pacnonoxeHus, YHKLMOHANbHOrO
Ha3Ha4eHWs 1 (PM3NMYECKOro U3HoCa.

Bbibop meTopa (MeTodoOB) OLEHKM B paMKax Kaxmoro M3 noaxodoB K OLEHKe W
ocyluecTBneHne Heo6XoaAMMbIX pacyeToB

B pamkax kaxgoro u3 nogxodoB K OLEHKe WCMOMb3YTCS COOTBETCTBYIOWME METOAbl OLEHKM.
BbibOp KOHKpETHbIX METOZOB OLEHKM B pamkax MpPUMEHsieMbIX NOAXOAOB K OLEHKe OCYLLECTBMANCS
OLeHLLMKOM 1cxoas U3 ero onbiTa, NPOECCHOHANbHBIX 3HAHWA, HABBLIKOB U YMEHUI, @ Takxe MOMHOTbLI W
KayecTBa MMetoLLencs nHopmaumn. Kpatkoe onncaHme npUMeEHsEMbIX METOLO0B PacyeToB, OrpaHUYEHMI
W BOMYLLEHMI, NeXalluxX B OCHOBE pacyeToB, a Tak e pe3ynbTaThl BbIMOMHEHHbIX PAaCYETOB NPUBEAEHDI B
COOTBETCTBYIOLMX pasgenax Hactoswero OtyeTa.

CornacoBaHue (0000wWeHWe) pe3ynbTaTOB MNPUMEHEHUA MOAXOAOB K OLEHKe W
onpeaeneHne UTOroBO BENIMYMHbI CTOUMOCTM 00bEKTa OLIEHKM

OcHOBbIBasiCb Ha pe3ynbTaTax NPUMEHEHUs COOTBETCTBYHOLUMX MOAXOLAOB K OueHke, OLEHLIMKOM
Oblnn NonyyeHbl pesynbTaThbl, KOTOPble MO3BONUAM MPUATW K COrNAcoOBAaHHOMY MHEHWIO O CTOMMOCTY
0ObeKTa OLIEHKM C Y4ETOM HE CTOMBKO KOMMYECTBEHHOIO, CKOMBKO KA4YECTBEHHOTO MX 3HAYEHMS.

B obuiem cnyyae, B UTOTOBOM COrfiaCoBaHWUM KaaoMy 13 pesynbTaToB, NOMYyYEHHbIX pasnnyHbIMM
noaxogamu K OLeHKe, npugaetcs CBOW Bec. Jlornyeckn 0BOCHOBAHHOE YMCMEHHOE 3HAYEHWe BECOBOM
XapaKTePUCTUKI Pe3ynbTaToB COOTBETCTBYHOLLErO NOAX0A4a ONpeaensieTcst UCXOAs U3 aHann3a «CUrbHbIX»
1 «cnabbix» CTOPOH KaXAOro NoAxoAa, C y4eTOM TOro, HACKOMbKO CYLIECTBEHHO OHM OTPaXaloT TekyLlee

COCTOsAHME PbIHKA, @ TakK e NepCrneKkTnB ero pa3BnTuA.

O0BHKC 1

OLEHKA BU3HECA
N KOHCANTUHT



OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:
. MOCKBA, YI1. MATHULIKAA, 1. 9/28, CTP. 1

CocTaBneHue 1 nepegaya 3aka34ymky otyeta ob oLeHke

Bcst mHdopmauwms, kotopasi 6bina cobpaHa 1 npoaHanuavMpoBaHa B npoLecce paboTbl Mo OLEHKe,
CUCTeMaTU3NpOBaHa M NpefcTaBfieHa B BUAE €AMHOTO OTYETa C AeTanbHbIM U3NOXKEHNEM BCEX pacyeToB,
OCHOBHbIX JOMYLLEHWIA, UCMOSIb30BAHHbIX MPW NPOBEAEHNN OLIEHKN, NOMMYECKUX BbIBOLOB U 3aKITHOUYEHU.

B cooteeTctBUM € N. 19 PepepanbHbix cTaHgapTo oueHkn PCO Ne 1, npu coctaBneHumn otyeTa 06
oueHke OueHLLMK He 1cnornb3osarn MHAOopPMaLMIo 0 COBbITUSAX, MPOU3OLEALWINX NOCHE AaTbl OLEHKN.

Mpw cocTaBneHun otyeTa 06 oueHke OLEHLLMK NpUaepXnBancs cneayoLmx NPUHLMNOB:

—  MPUHLMN CYLLECTBEHHOCTH;
—  npuHYUMN 06OCHOBAHHOCTY;
—  MPUHLMN OLHO3HAYHOCTHY;
—  MpUHUMN NPOBEPSIEMOCTH;

- npuHUMN JOCTaTO4HOCTH.
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2. OMNCAHUE OB BEKTA

Onucavne O6bekTa npoBoAnUTCA Ha OCHOBaHWMM [OOKYMEHTOB, NPEAOCTaBfIEHHbIX ANA OLEHKK

3akasumkoMm, a TaKke Ha OCHOBaHWUW pe3ynbTaToB 0CMOTpa, NpoBeaeHHoro 01 aekabps 2017 .
O6bektom, B HacTosilen paboTe, sBNSETCS MOMeLleHMe CBOOGOAHOMO HasHayeHus obLuen

nnowaabto 241,1 kB.M., pacnonioxeHHoe no agpecy: r. Mockea, yn. MatHuukas, 4. 9/28, cp. 1, Homepa Ha

NO3TaXHOM NnaHe: noaean, nomeLleHue |l - komHaTbl ¢ 1 o 7; atax 1, nomewleHue Il — komHaTbl ¢ 1 1o 5.

2.1. OMUCAHWE MECTOMNONOXEHUA OB BEKTA

O6bekT pacnonoxeH no agpecy: r. Mocksa, yn. MatHuukas, 4. 9/28, ctp. 1, B 300 M. 0T cTaHUMM

MeTpo HoBoky3Heukas. OBbEKT pacnonoxeH B LEHTpe ropoda, B paiioHe 3amockBopeybe LieHTpanbHoro

okpyra (LIAO) r. Mocksbl.
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LjenmpanbHbil adMuHucmpamusHbIl okpye '

LleHTpanbHbIn agMuHncTpaTueHbin okpyr (LLAO) pacnonoxeH B LieHTpe Mocksbl 1 BKMtoYaeT B cebs
10 paoHos.

LleHTpanbHbI agMUHUCTPATUBHBIM OKPYr ropoga MockBbl pacnonaraeTcs B LiEHTpasibHOW YacTu
cronuubl. OH sABNsieTca ogHUM M3 12 okpyros, Ha koTopble pasgeneHa Mocksa. Tepputopus LIAO
cocTaBnsieT 66,18 kB. kM, HaceneHune — okono 750 Tbic. Yenosek. Beero LLAO coctout u3 10 paioHoB
Mockebl.

Mnowaab okpyra 3aHuMaeT 6% Ha kapte Mocksbl. Ero rpaHuLbl NpakTUYeckn WOEHTUYHbI YepTe
ropogda o 1912 roga. KonnyecTBo yupexaeHnin u opraHusaumin Ha tepputopumn LAO He MeeT paBHbIX BO
BCel cronuue. TyT pacnofioXeHO OrpOMHOE KOMWYECTBO TeaTPOB, rOCYAAPCTBEHHbIX YYPEXAEHUA (B TOM
yucne Kpemnb, 60nbluMHCTBO MuHUCTepcTB PO, [lom npasutenscta PO, Coset ®epepaunm, Mocayma),
OUCHBIX 3[aHWIA, TOProBbIX LIEHTPOB M Ap.

LLlecTb U3 aeBsATM Bok3anos MockBbl HaX0AATCS Ha TeppuTopun LieHTpanbHoro agMUHUCTPaTUBHOIO
okpyra. Bce kpynHble NPOMbIWMEHHbIE NPEANPUATUS U MacCyBbl CTApaloTCA NEPeHOCUTL C OKpyra 3a
YyepTy ropoga. Ha ux Mecte OpraHu3oBbIBAIOTCSA KyNbTypHble LEHTPblI U oduchl. [103TOMYy OCHOBHOE
KONIMYECTBO NaMSATHUKOB KyNbTYpbl, KaK CTOMWLbI, Tak W BCEN CTPaHbl COCPEAOTOMEHBI UMEHHO 3[ECh.
OcoG€eHHO WHTEpPECHbI TakuMe KynbTypHble 00bekTbl, Kak MockoBckuin Kpemnb, [ocygapcTBeHHas
TpeTbsikoBckas ranepesi, Poccuiickas ocygapcteeHHas bubnuoteka. Kpome Ttoro, Ha Tepputopun LLAO
pacnonaratTcs kpynHole Toprosble 3anbl (FYM, LUYM u gp.), a Takke pectopaHsl, kade, 6apbl n gpyrve
3aBefeHus.

PaioHbI

Apbart, Kutan-lopog, [lpecHeHckuin, XamoBHWKW, BacmaHHbIn, KpacHocenbCkuit, TaraHcku,
fAkumaHka, 3amockeopeybe, MewaHckui, TBepckoi.

Pation 3amockeopeybe?

CocegHue paioHbl: bacmanHbi, Kutan-Fopop, TaraHckun, XamosHuku, Hkumanka (LAO),
[anunosckni, JoHckon (OAO)

PaitoH 3amockBopeybe pacnonaraercs B LieHTpanbHOM agMUHUCTPaTUBHOM OKpyre MOoCKBbI K tory
oT Kpemnsi, Ha npaBom 6epery MockBbI-peky.

lMnowaab paioHa coctaBnseT Gonee 4 kBagpaTHbIX KUMOMETPOB. Ha Tepputopun 3amMoCKBOpEYbS
npoxwusaeT Gonee 50 Tbicay yenosek. PaitoH orpaHuumBaetcs ynuuamn bonbwasi OpabiHka, MbITHOR,

MaBna AHgpeesa, CepnyxoBckoit nnowaaw, 1-myllunkosckomy nepeynky, ynuuamu JIeTHUKOBCKOA M

* http://lwww.moscowmap.ru/okruga/cao.shtml
2 http://www.moscowmap.ru/raion.asp?raion=29/
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KoxeBHuueckon, HabepexHbiM PaTywwckoi, LLUnto3oson n KocmogamuaHckon.

BnepBble 3TV TEPPUTOPUK YNOMUHAKOTCA B UCTOPUYECKUX AOKYMeHTax B 1365 rogy noa HassaHueM
3apeube. Yepes aTn 3emnu npoxoamna gopora, no Kotopor 13 MockBsbl BbIBO3UNACk AaHb, cobpaHHas 4ns
Bouck 3onoTon OpAabl. Ha cerogHswHuin feHb aTa fopora sensetcs ynuuen bonblias OpasliHckas.

Ha TeppuTopumn paiioHa 3amoCKBOpeYbe pacnonarakTcs Take U3BECTHbIE MAaMATHUKU KynbTypbl,
kak TeaTpanbHblil My3ei uMeHn baxpylumHa, [Jom-my3sen Cepresi EcennnHa, [Jom-myseint A. H. OctpoBckoro.
Takxe 3necb HaxoauTea dunuan Manoro MOCKOBCKOro Teatpa.

B 3amockBopeybe CerogHs KUNUT AernoBas Xu3Hb — 3[4eCb pacronaralTcs LeHTpanbHble 0uch
TakuX KpynHbIX komnaHui, kak POCHO, MocaHepro, TIOMEHCKas HedbTsiHas komnaHusi, TpaHCHedTb,
PocHepTb M T. 4.

CeTb 06LLECTBEHHOrO TpaHCMOpTa Ha TEPPUTOpPUM pailoHa XOpoLwo passuTa. B 3amockeopeube
pacronaratotcs cTaHuun metpononuteHa: CepnyxoBcka, HoBoky3sHeukas, [obpblHuHcKas, MaBeneukas,
TpeTbsikoBckast. Takke no 3aMOCKBOpPeYblo MPoxXoaaT maplpyTtel Tponnenbyco Neb, Nebk, Ne1, Neik,
Ne8, No71, aBTobycoB NeK, Ne6, Ne13, Ne25, Ne41, Ne106, Ne158, Ne275, Ne632, Ne700, TpamsaeB NeA,
Ne3, Ne35, Ne38, Ne39.

Ha Tepputopun panoHa 3amoCKBOpeYbe pacnonaralTcs ropoackas nonuknuHuka Ne51, petckas
ropoackas nonuknuHuka Ne18, nonuknuHuka Ne2 'YB[, ctomaTtonoruyeckas nonuknuHuka Ne3.

ObpasoBaTenbHble yypexaeHus B 3aMOCKBOpeYbe NpeacTaBneHbl AeTckumy cagamm Nel1262,
No1825, Ne2022, Ne2023, Ne2024, Ne295, Ne735, Ne839, kpyrnocyTouHbiMu geTckummn cagamm Ne199,
Ne841, nporumHasvenn Ne1834, a Takke cpeaHumn obuieobpasoBatenbHbiMu Wwkonam Ne1060, Ne1258,
Ne1259, Ne1323, Ne518, Ne525, Ne528, Ne553, Ne555, ueHTpom obpasosaHms Ne627.

Ha Tepputopum 3amockBopeybst BeayTcs paboTbl N0 CO3MaHMI0 My3€HOMO KBapTana no NpoekTy
TpeTbsAKOBCKOW ranepew.

" B E ey ey e oy 3 5 @ 4

W3¢

PucyHok 2.2. paitoH 3amocKBOpeUbe
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2.2. XAPAKTEPUCTUKA OBBEKTA

3eMmenbHbIN y4acToK

MockonbKy OLEeHWBaEMbIM OBBLEKTOM SBMSETCH BCTPOEHHOE HEXWNIOe MOMELLEHre, npaBa Ha
3eMenbHbI Y4aCTOK He paccMaTpuBanmch.
OnucaHue o6bekTa
BcTpoeHHoe nomeleHne cBoboaHOM0 HasHaueHus obLen nnowaapto 241,1 k.M.
OnucaHme KOHCTPYKTUBHBIX M TEXHUYECKNX XapaKTepUCTUK 0bbekTa npruBeaeHs! B Tabnuue 2.1.

Tabnuya 2.1. OnucaHne TeXHUYECKMX XapaKTePUCTUK OOBbEKTa

Tun 3gaHus He xunoe
Appec r. Mocka, yn. MsTHuUKas, a. 9/28, ctp. 1
lop nocTpoiiku 1904
Yucno ataxen 3
Yucno noaseMHbIX dTaxen 1 (nogsan)
Tun poma no matepmany / TexHonorum K .
y MPNUYHbIA
HeCyLMX KOHCTPYKLUIA
JTax pacnonoxeHus noagan, 1 atax
O6wwan nnowaab NoOMeLLeHus, KB.M. 2411
XapaKTepucTika BOCTYNHOCTH XopoLuas TpaHCMopTHas AOCTYMHOCTb
B0o3MOXHOCTb NapKoBKM NapKoBKa CTUXWAHAS Ha NpUNeraKLLei TeppUTopun
3anbINeHHOCTb U 3ara30oBaHHOCTb BO3gdyXa B NpeAenax HopMbl
CpefHss BbICOTa BHYTPEHHNX MOMELEHNI, M noagsan — 2,91; 1 atax — 3,36
Bug, cocTosiHue BHYTpPEHHeW OTAENKM Xopollee
Oo0wee chmsnyeckoe cOCTOsIHME
xopoLee
KOHCTPYKTUBHbIX 3JIEMEHTOB
CyulecTBytowme orpaHuyeHus (obpemeHeHNs) [oBepuTensHoe ynpasneHue
npasa:
KapactpoBbIi (Unn ycnoBHbIA) Homep 33166
obbekTa:
CBUAeTENLCTBO O FOCYAAPCTBEHHOM 77-AM 585356 ot 12 Hosbps 2010 T.
perucTpaumm npaBa:
WHble fOKyMeHTLI, NOATBepXAatoLMe NpaBo lMpasuna goeeputensHoro ynpasnexus 3MA® Heasuxumoctn «Mocksa-
cobCcTBEHHOCTH Putein» ot 19.08.2010.
3asiBka Ha NprobpeTeHne MHBECTULMOHHBIX Naés Ne 0527799000001 ot
23.09.2010r.
Bbinucka 13 peectpa MHBECTULIMOHHBIX hoHgos Ne 12-08/27201 ot
01.11.2010.
AxT npuéma-nepegaum ot 08.11.2010 r.
BnapenbLibl MHBECTULMOHHBIX NaeB 3aKpbITOro NaeBOro MHBECTULIMOHHOTO
CoBCTREHHMK thoHza HEABINKMMOCTH «Mockga-Purteiin» nog ynpasneuem ObLecTsa ¢
OrpaHN4YEHHOMN OTBETCTBEHHOCTBIO «YNpaBnsoLas komnaHus «duHam
MeHemKMeHT»
MUmywiecTBeHHbIE NpaBa Obwwas gonesas cOBCTBEHHOCTb
CocTosiHUe MHXXEeHEPHOTo 060pyA0BaHMUSA He TpebyeT 3ameHbl

UemoyHuk: daHHble npedocmagnerHble 3aKka3quKom.
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3. NHOOPMALUA O COLIMANIbHO-3KOHOMUHYECKOM NMONOXEHUU

POCCUU
3.1. KAPTUHA 3KOHOMWKU B CEHTABPE 2017 FOJA3

B ceHtabpe Temn pocta BBI1 3akpenunca Ha ypoBHe, npeBblwatowem 2%. 1o oueHke

MwuHakoHompaseuTus Poccun, B ceHTsabpe BBIT yeenuunncs Ha 2,4% no CpaBHEHMIO C aHaNOrUYHbIM
MecsLeM npeablayllero roga (B aBrycte, no YTOYHEHHOW OLeHKe, npupocT coctasun 2,7% r/r). Poct BBIT
B 3kB17 oueHuBaeTcs Ha ypoBHe 2,2% r/r, no utoram 9 mecsues — Ha yposHe 1,8% r/r.

BaxHbIi Bknag B pocT B CeHTAOpe BHECNO CeNbCkoe XO3AWCTBO Onarogaps pekopAHbIM
nokasatensim cbopa 3epHOBbIX. 10 onepaTuBHbIM faHHbIM MuHcenbxo3a Poccumn, yxe B KOHLE
ceHTA0ps BanoBblit cbop 3epHa npesbicun ypoxai 2016 roga (120,7 MIH. TOHH), @ MO COCTOSHWIO Ha 27
okT6psa ero rogosoit npupoct coctaensan 13,6%. Mpy aToM ecnn B aBrycTe yBenuyeHne Npou3BOACTBA
3€PHOBbIX HOCKIIO KOMMEHCALMOHHBIN XapakTep 1 Bbifo CBS3aHO rMaBHbIM 06pa3oM ¢ akTuBK3aLmen xoaa
nonesbIx paboT mocne 3adepXek B WIOHe U Wone, TO C CeHTsbps ybopouyHas kamnaHus Bowrna B
HOpPMarnbHOe Pycro, @ OCHOBHLIM PAKTOPOM POCTA CTano NOBbILLIEHWE YPOXANHOCTMW.

B nNpOMbIWNEHHOCTU WCTOYHMKM pPOCTa COCPEAOTOYEHbl B HECbIPbEBOM  CEKTOpE.
ObpabarbiBatollas NPOMbILLNEHHOCTb B CEHTAOpPe BTOPO MeCAl Moapsg AEMOHCTPUPYET YMEPEHHO
NONOXMTENbHYIO [AMHAMWKYy NOCMe WKMbCKOro npoBana. HabupaeT 060poThbl PoOCT  XMMWUYECKOTO
KoMnnekca, no3uTUBHblE TEHAEHUMM HabMoaalTCca B MULLEBbLIX NPOU3BOACTBaxX W AepeBoobpabotke. B
oTpacnsx, CBA3aHHbIX C A0ObIYEN M NepBUMYHON NepepaboTKOM MOMesHbIX MCKOMaeMmblX, B MOCneaHue
MecsiLbl, HaNPOTWB, HabnoaanUCh HeraTUBHbIE TEHAEHLMN.

B ceHTA0pe rogoBon Temn pocta 060poTa PO3HUYHON TOProBNM B OYepeaHON pa3 06HOBUN
Makcumym c pekabpsa 2014 ropga. Poct obopoTa posHuyHon Toprosnn yckopuncs o 3,1% r/r (1,9% rir
MecsueMm paHee). BocctaHoBneHue NOTPeOGUTENbCKOM  aKTWBHOCTWM  3aTparMBaeT Kak — TOBapbl
NOBCEAHEBHOMO CNPOCa, Tak U TOBapbl ANUTENBHOMO NOMb30BaHWS (B YaCTHOCTM, NErkoBble aBTOMOBUN).
06 yBenunyeHu noTpebneHns HenpoaOBONbCTBEHHbIX TOBAPOB CBMAETEMNbCTBYET TaKkKe AMHAMWYHbLIA
POCT 3aKa30B B WHOCTPaHHbIX MHTEPHeT-MarasnHax. Oxugaemoe yckopeHue pocta 3apaboTHbIX nnat B
4xB17 6yneT cnocobCTBOBATHL AanbHEWWeMy pacLUMpeHunto NOTpebuTensCKkoro cnpoca.

Mo oueHke MwuHaKoHOMpa3BuTUA Poccumn, uMHBeCTUUMM B OCHOBHOW Kanutan B 3kB17
Bblpocnu Ha 3,6-4,0% r/r. CoxpaHseTcs nonoxutenbHas OUHaMWKa WHBECTUUMIA B TepMUHax

nocnenoBaTtenbHbIX NPUPOCTOB, MPU 3TOM CHUXEHWE rogoBbIX TEMMNOB POCTa o6ycnosneHo ncyepnaHnem

s hitp://leconomy.gov.ru/minec/activity/sections/macro/
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appekta Huskon Gasbl nepsoro nonyrogust 2016 roga. Mo mtoram roga pocT MHBECTULMIA B OCHOBHOWA

kanuTan nporHo3npyeTcs Ha yposHe 4,1% r/r.

MpodomkeHWe CHUXEHUA NPOLIEHTHLIX CTaBOK B 3KOHOMMKE Ha (poHe ynyudweHus obLuen
3KOHOMUYECKOM CHUTyauuu c€o3[ano npeanocbUTKM AN Hayana BOCCTaHOBUTENIbHOW (ha3bl
KpeautHoro uukna. [lpu 3TOM B YCrOBMSIX COXpaHeHus OGaHkamMu KOHCepBaTMBHOMO nogxoda K
YNpaBieHNO pUCKaMmM onepexatoLLMMn TeMnamm pacteT nopTdenb UNoTeYHbIX Kpeantos (+12,3% r/r no
utoram asrycta). KopnopaTueHbIN KpeauTHbIN NOPTdenb YBENMYNBaeTCS B TEPMUHAX NOCNEA0BATENbHBIX
npupoctos ¢ anpens 2017 roga.

Canbpo Tekywero c4yeta B 3kB17 NpOAOIKUNO COKpawaTbCA, OAHAKO OCTanoCb
NONOXMTENbHbLIM (BONPEKU OXMAAHMAM pbiHKa M MuHakoHompa3sutua Poccuu), 4t0 B nepsyko
ovepeab CBs3aHO ¢ 6onee BbICOKUMM LieHaMM Ha 3HEProHOCUTENMN 1 Ha MHOTIE ApYrie CbipbeBble TOBapbI
poccuinckoro akcnopTa. [NpuToK kanutana no UMHaAHCOBOMY cYeTy B 3KB17 YCKOPWIICS, YTO BO MHOIOM
0ByCroBeHO COXpaHEHWEM BbLICOKOTO WHTEpeca MeXAYHapOAHbIX WHBECTOPOB K OCYAAPCTBEHHbIM
LieHHbIM Bymaram 1 BbICOKMM YPOBHEM peasibHbIX MPOLEHTHbIX CTaBOK. [PUTOK CPeACTB HEPE3UAEHTOB B
rocyfapCTBeHHblE LieHHble Bymary Ha (POHe COKpaLLEHUst NOMOXMTENBHOrO canbdo TEKYLWEro cyeta cran
OCHOBHbIM (hakTOpOM, NO3BOSIMBLUMM YBESMYUTL MEXAYHApOaHble pe3epBbl 6e3 co3naHus AaBneHns Ha
0BMeHHbIN Kypc pybns.

Mpou3BoAcTBEHHAs aKTUBHOCTb

B centabpe Temn pocta BBI 3akpenunca Ha ypoBHe, npesbiwarowem 2%. 1o oueHke
MwuHakoHomMpaseuTus Poccun, B ceHTsbpe BBIT yeenuuuncs Ha 2,4% no CpaBHEHUIO C aHaNOornyHbIM
MecsLeM npeablayLLero roga (B aBrycrte, Mo YTOMHEHHOW OLEHKe, NpupocT coctasun 2,7% r/r). OCHOBHbIM
[paiiBepoM pocTa B NPOLLIOM MecsLEe CTarno CenbCKoe X0351MCTBO. Bknaa NpOMBILLNEHHOCTW COKpaTMCs
Ha (hoHe cnaga B fobbiBatolymx oTpacnsx. OueHka AMHaMUKKU CTPOMTENbCTBA Obina CKOppeKTUpoBaHa B
CTOPOHY YMEHbLUEHUS W3-3a PETPOCMEKTUBHOrO MepecMoTpa AaHHblx Pocctatom (cM.  pasgen
«/IHBECTULMOHHBII CNPOCY), NPU 3TOM NPOJOMKMNOCH BOCCTAHOBMEHWE B OPYIMX HETOPryeMbIX CEKTopax
— OMTOBOW W PO3HUYHON TOProBne, TpaHcnopTe v ¢Ba3un. Poct BBI B 3kB17 oueHnBaeTCs Ha ypoBHe 2,2%
r/r, no 9 utoram mecsiLes — Ha yposHe 1,8% r/r.

Puc. 1. B cenmbpe HawGonbwnia sknag a BEN Puc. 2. O6pabateBaiowue oTpacnu
BHECMNO CENbCKOR XOIARCTED T POCT NpoME ™
con A7 aeri?

%
BBMN B peMoYHEIX LEHAX 24 27 B
Censcuoe xommReTeo 0.9 0.4 4
Jofibiya NONBSHLI NCKONAEMbN 0.0 03 2
OBpafaThiBanume NPOMIBOACTES a1 o o
INBKTPOAHEPIETHEE W BONOCHI0HEHINE 0.0 0.0 9
Crpowrenscren 0.0 o1 4
CINTORAA W POSHIMHEA TOPTORMA 06 0.8
TpaHCNOpT 1 CaRs 01 0.4 aANERTROEHE W B0
LpyTie BHOsl GEFTEMEHOCTI 03 0,3 m— cfipafioTea
kA
MPOMBILUNEHHOCTE

HUCTLIo HaNOM HA NPOLYETE W AMNoPT 04 0.4

Hermassnw Pocermam, pacuams Mavawnsospalarmus Poccu Hemowne Pocemam, pacwems: Munanowoupassumis Pocoun
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WUcTouHmMKM pocta MNPOMLIWIEHHOCTH COCpPpeaoTO4YeHbl B  HECbIPbEBOM  CEKTOpe.

ObpabatbiBatolass  NPOMbLIWIEHHOCT B CeHTAbpe BHOBb  MPOLEMOHCTPUpOBANa  YMEPEHHO
NONOXUTENbHY0 AnHamuky (+1,1% r/r, +0,3% M/M sa) Ha (hOHe YBEnMYeHUs BbiMycka B XUMWUYECKOM
komnnekce, AepesoobpaboTke W NULLEBON NPOMBILLINIEHHOCTU. B OTAENbHbIX OTPAcHAX MaLLMHOCTPOEHNS B
nocriegHMe Mecsubl Takke HabniogaeTcs YCTOMYMBbLIM pocT. [1pOM3BOACTBO NErkoBbIX aBTOMOOMMEN
NPOAOMKaeT pacTM [BY3HAYHbIMM TeMmnamu, YTO Takke OnaronpusiTHO CKas3biBA€TCA Ha BbINycke
KOMNnekTylowmx. [porpamma OGHOBMEHMS MacCaXMpCkoro BaroHHoro napka PXI wu  rpysosoro
NOABWKHOMO COCTaBa TPAHCMOPTHBIX KOMMaHWA OKa3blBaeT NOLAEPXKY NPOU3BOACTBY BarOHOB.

Puc.3.4 obpabare A MPOMBILNEHHOCTH

MalHHOC TROWTENLHEIR EOMANSK: [
FUMMHGCRAA KOMINEHE
[epesnobpabaTtiBalomMh KOMTNEXs
MiseBan NOOMEILNIBHHOCTE
OfpabaTnRa iLKe NROMIBNACTRA
HemseTannu-ecsan MuH. NPOLYKUAA
KOKC W HedTanpanyTLl [ ]

Nerea NPOMLILNEHHOCTE
MaTannyprHsecii KoMnesc

-4 -2 L] 2 4 [ 8
¥ rr
EoeHTRbps AHEEPs-CEHTRODE

, pacuermne Pocouy

B oTpacnsx, cBszaHHbIX ¢ A0ObIYEN U NepBUYHON NepepaboTKON None3HbIX UCKONaeMbIX, B
nocneaHue mecsibl, HaNPOTMB, HAbNOAANOCL YXYAWeEHNe AUHAMUKK. Temnbl pocTa LobbiBatoLLen
NPOMBILLNIEHHOCTU B CEHTSBpe nepewwnn B oTpuuatensHylo obnacts (-0,1% r/r, -1,9% m/M sa) Ha ¢oHe
cnaga B HedTaHoW oTpacnm (-2,6% r/r). Poct npou3BogcTBa rasa, KOTOpbli C Havanma roga Obin
[panBepom pocTta AobbluM NonesHbIX Uckonaemblx, B ceHTsbpe 3ameanuncsa o 7,3% r/r (nocne 19,7% rir
B aBrycTe) M3-3a HopManusauuu norogHbix ycnoeun B EBpone. B obpabatbiatowiem cektope
NPOAOMKAEeTCA CTarHauus B MPOM3BOACTBE KOKCA M HeqhTenpoAyKToB W Cnajg B MeTannyprum. B
pesynbTaTte B CeHTAOpe Habntoaanoch 3ameaneHne pocta npomblLLneHHoro npoussoactea 4o 0,9% r/r no

cpaBHeHuto ¢ 1,5% r/r B aBrycre.

Puc. 4. CHumeHne ooburn HedhTa M rasa coepameaeT  Puc. 5. Onepesarume MHOWKSTOPL! YKaILIBAWT Ha
POCT NPOMBLIWNEHHOMD NPOM3BOACTER npogofmyeHke pocta oBpaBar oTpacneR

N : 50:. iF\A - A xv-'j
| - A

Aue. 14 A4e.15 AHE 16 AHe T

13 wediTH (npasan wkara) wHaekc PMI ofpabaThieaoums oTpacned

WIROHOMPA ST FOCCul MEmosHUK POCCMAT, PRCYENE! MUHIN0HOMDAIEUTUR Foccuy

B okta6pe MuHakoHOMpa3BuTus Poccuu oxuaaeT npoaomkeHMs pocta obpabaTbiBarowwmx
NPOM3BOACTB NPU COXPAHEHWM HEraTMBHbIX TeHAeHUuuW B poObiBatoweM cekrope. MHaekc PMI
obpabatbiBatowymx oTpacnen B ceHtsope (51,9) HECKONMbKO MPeBbICKN aBryCTOBCKOE 3HayeHue (51,6) 3a
CYET CYLLECTBEHHOrO pocTa 06bEMOB NPOM3BOACTBA W HOBbIX 3aKa3oB (B TOM YnCne SKCMOPTHbIX). Kpome

TOrO, B 3TOM TOAYy KONMYECTBO paboumnx aHeil B okTsOpe Ha 1 Gonblue, YeM B MPOLLIIOM, YTO MPX NPOUMX
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PaBHbIX OKAXET NOAAEPXKKY rOLOBbIM Temnam pocta obpabaTbiBatolien NpOMbILNEHHOCTU (B 400blye

KanenaapHble 3ddekTbl MeHee BblpaXeHbl 13-3a BbICOKOW CTEMEHW HEnpepbiBHOCTM MPOU3BOLCTBA).
HedbTera3oBblii  KOMMNEKC, BepoATHO, OyAeT [OEeMOHCTPUPOBATL CHDKEHWE BbIMyCKa OTHOCWUTESTBHO
PEKOPAHbIX YPOBHEM MPOLMOrO rofga W3-3a BbiNonHeHus Poccuen ycnosui caenkn ONMEK+ u
BO3BpaLLeHns norodbl B EBpone Kk kaneHgapHOW HopMe. Ha BEpOSTHOCTb Takoro CLeHapus ykasblBaroT
npeaBapuTenbHble aHHble 06 akcnopTHbIX nocTaskax MAO «[a3npom» B fanbHee 3apybexbe, KoTopble

3a nepsble 15 gHen okTabps ynanu Ha 7,6% r/r — BnepBble nocre 14 MecsueB HenpepbIBHOMO pocTa.

Puc. 6. MotpeBnexue sNEKTPOIHEPTWMN C Puc. 7. NMorpyskw rpy308 Ha w/a Tpascnopre
WCKMIOMEHHEM NOFOAHOND W KANeHOapHOro hakTopos
% rir %rir
4 4 84
34 &
| U A [\\
24
1IN A Aﬂ/\f\ o —Ps— A
- | A
VAN VARE
19 4
-2 4 -6
3 8-
Aee 13 e 14 AHe. 15 AHE 16 AHe 17 e 13 sig. 14 ane. 15 Ane. 16 Ake.17
CpenHenHesHDA 00 LM ——— cpegrenHeeHR obsem
Homori: GO ESC, DRcYSMEl MUFHMOHIMPEELIMUR Poccuy Homasar: PAL pacyams MUHIROHOWMPSIBUMLA Poccus

Tabnuua 1. MoEasaTeni NpoMIE0acTEEHHON AHTHEHOCTIA

1T 3T cond? amri? wonl? Zoil? i1 206 2305
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MoTpedutenbckuii cnpoc

B ceHTAGpe aKTMBU3MPOBaNUCL BOCCTaHOBUTENbHbIE NMPOLIECCHI HA NOTPEOUTENLCKOM pPbIHKE.
Poct obopoTta posHuyHON TOproenu B ceHTsabpe yckopuncs 4o 3,1% r/r (1,9% r/r mecsuem paHee), B
NMOMECAYHOM BbIPAXEHUN CO CHATOW Ce30HHOCTbI0 — Ao 0,4% m/m sa (0,3% M/m sa B aBrycre).
YBenuyeHne notpebneHus 3aTparvBaeT Kak TOBapbl MOBCEAHEBHOIO CMPOCa, Tak W TOBapbl AMMUTENBHOIO
nonb3oBaHusa. B yacTHocTh, He cbaBnseT Temn pocT npoaax Nerkosblx asTomobunen (17,9% rir B
ceHTsbpe nocne 16,7% r/r B aBrycte).

Ha yBenuyeHune noOTPeOUTENLCKOM aKTUBHOCTW YKa3biBalOT W ApYyrue WHAMKATOPbl, He
BXoAslwme B coctaB obopota po3HMyHOW ToproBnu. o gaHHbiM baHka Poccun, obbem 3akasoB B
WHOCTPaHHbIX WHTEPHET-Mara3nHax BO 2kB17 yBemMuMnCs B 2 pa3a MO CPABHEHWIO C aHamOrMYHbIM
nepuogom npownoro roga. Kpome TOro, B nocrnegHue Mecsubl aKTWBHO pacTeT Chnpoc Ha ycnyri
pectopaHoB, 6apoB W kade, YTO MPUBENO K yBenuyeHno obopota obLeCTBEHHOMO NuTaHua B 3kB17 Ha

3,9% r/r.

Puc. 12, DSsem nowynos B MHGCTRARNLE MATopseTs Pac. 13 Pocr noTpefinTenaokom axTnRGS T
MArAIMKAN YETONWABD FacteT HAHBONEE OLIDINEH 0 CETMEHTE
FENPO 0 B0k CTBEHH LN T0 B0

s
:1:1 -
o - -
J o~
P |
mJl_,
o+ ¢ £0
LR Tom. 15 Ten 16 117 pHE 15 sor1E Aee S mon 1B seR 1T wonc 1T
s pfine === gann. CLA S M RO b S TR
Memossase: Saar FPoccu, necuerms Mosos e ouoa smumus Focew A .
Potsur

CutyaumMa Ha pbiHKe TpyAa NpoOAoKaeT OKasbiBaTb NOAAEPXKKY 3apabOoTHbIM nnaram.
UNMCNEHHOCTb 3aHATOTO HaCeneHus C MCKOYEHWEM CE30HHOTO (hakTopa B CEeHTAOpe yBenuyunach Ha
254,4 ThIC. YenoBek, YNCNEeHHOCTb 6e3paboTHbIX — Ha 2,5 TbIC. YENOBEK, YTO MPUBESO K CyMMapHOMY
yBenuyeHnio paboyen cunbl Ha 256,8 TbiC. Yenosek. bnarogaps pocTy uucrieHHocTW paboyen Cusbl
ypoBeHb 6e3paboTuLibl C UCKMOYEHUEM CE30HHOIO (hakTopa CHU3MNCS 4O YpOBHeN Havana roga (5,2% sa
B CEHTSI0pe) nocne HeKOTOpOro Nogbema B cepeayHe neta.

Puc. 1d. Bocoramomnesss noTpele TenLCKnE Pac. 15, Cutyaman #a puaimee Tpy48 OCTRETCH
AETMRRDGCTH FCEDEARDCL O ceHTRbpe crabunieni

8T % oot
pr—— e, e
(=1 g TTE
5B TES
TED
5E
TS5
B4
=L
B2 ] 45
B0+ T T 740
mHEL13 men T4 min 1S sen 06 e 1T Al 4 smdS sEiE a7
P Toaapoolonoy SACNEHMOCTE palouni cons, 54 (Npasan wiana
—— pareian 1apaborean nnara — i St TR, 54
Homoae: Poctman, pec-mms Moo mumLe Poctss oo, Forrmam, secwnmie: Musssssaospsisan Poccoy

Oxupaemoe yckopeHWe pocta 3apaboTHbix nnat B 4kB17 OypeT cnocobcTBOBaThH
AanbHeWleMy pacluMpeHulo noTpebuTenbeKoro cnpoca. B nocnegHve Mmecaubl AMHaMuka onnathl

TpyAa XapakTepn3oaracbh NOBbILIEHHOW BONATUIILHOCTLIO. Temn pocta HOMMWHASbHOM 3apa60TH017| nnaTtbl
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cHuauncs ¢ 7-8% B nioHe-utone 4o MeHee YeM 6% B aBrycte 1 ceHTabpe1 . Mpu aTOM 3ameaneHne pocta

3apaboTHOM Nnatbl B peanbHOM BbIpaKEHUN BbINO MeHee CyLLECTBEHHbIM Briarogaps CHXKEHUI0 TEMMOB
WHGNALMKM [0 UCTOpUYecKUx MuHuMymoB. KonebaHws B AWHamuke onnatbl Tpyda, BEPOSTHO, HOCKAW
CE30HHbIN Xapaktep W Oblnu CBSA3aHbl C HEPABHOMEPHOCTBID pacnpedeneHns OTnyckoB 1 CrneLmguKon
HayucneHus 3apaboTHOM MnaTbl 3a OTMYCKHbIE MEepuoabl (YYMTbIBAETCA B Mecsue Hauucnenus). B
Brivkaimne MmecsUbl OXUOAETCA YCKOPeHWe pocTa peanbHoW 3apabotHon nnatel go 4-5% r/r B
pesyrnbTaTe MOBbLILEHUS OMfaThl Tpyda OTAENbHbIM KaTeropusM paboTHUKOB OlomKeTHOM Cdepbl
(MeauUmMHCKMe paboTHUKK, Hay4Hble COTPYAHMKM, MPenogaBaTeni BoiCLUMX Y4ebHbIX 3aBeeHi).
MpeobnagaHne NO3UTMBHLIX HACTPOEHUN Cpean HaceneHus CBUAETENbLCTBYET 00 YCTOMYUBOM
XapakTepe BOCCTaHOBNIEHUSI NOTPeOMTENbLCKOro cnpoca. MHaekc noTpebuTenbCkux HacTpOeHui,
nybnukyemblin baHkom Poccun, B ceHTsbpe coctasun 102 nyHkta, npeBbicB oTMeTky B 100 nyHKTOB
BrepBble ¢ KoHua 2014 roga. Mpy 3TOM YyNyyLIAKTCA Kak OLEHKW PECMOHAEHTaMW TEKyLIEen cutyauun B
9KOHOMMKE M COBCTBEHHOrO MaTepuanbHOTO MOMOXEHWS, Tak U UX OXuaaHus Ha Byadywee. PacTywimii
ONTUMW3M HaCeNeHus SBMSIETCA CUTHANOM K BO3MOXHOMY YCUNEHWIO NO3UTUBHBLIX TEHAEHUWMA Ha

NoTPEBUTENBCKOM PbIHKE, 0COOEHHO B YacTW NOTPEONeHNs Yepes peanuaaLmio OTIIOKEHHOrO Crpoca.

Puc. 18 MNotpeBrrenscrns RICTROSHEN NPOAOMKAKT Pauc. 17 -_Coanasan FAPEAN OCETEH F.3,1]
Y PNILATRCN. AN ALIETD BOCCTAHORMAENA NoTReEGnemm
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WUHpekc noTpedutenbckon yBepeHHocT PoccTata, nyonukyeMbli B paspese BO3PacTHbIX
rpynn HaceneHus, Takke ykasblBaeT Ha pocT noTpebutenbckoro ontummama. Cpeay Monoaexu (nuy
10 30 net) TpaguuMoHHO npeobnagatoT 6onee NO3UTUBHbLIE HACTPOEHUS, YeM Y nuy cpeaHero (30-49 neT)
u ctapuero (bonee 50 neT) Bo3pacTtos. Mpy 3TOM HanbONbLLIMA NOABEM B TEYEHME NOCNEAHUX KBApTaroB
Habnogancs y pecnoHaeHToB 30-49 neT, HaCTPOEHMS KOTOPbIX MOXHO CunTaTb Hanbonee

peanncTn4HbIMH.

Puc. 18, Hugomow notpeferenschon yoEpenHoCTH Pag. 18, HawBonee cywecToenHoe ynyimeHAe
BMa » Poccrata nMomwT Cromys Qenasmny macTRooMeEn 1a00NOAEToA @ CRegeeR DOIpacTon
rpymne
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Tabnuua 2. MNoxazaTena NoTpeGuTeNsCRoR AKTHEHOETH
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4. PbIHOK KOMMEPYECKOW HEQBMXUMOCTU B MOCKBE*

4.1. NPOJAXA

B oktabpe 2017 r. Ha npogaxy npeanaranoch 1659 0bbekToB 0bLen nnowagsto 2947 ThiC. KB. M 1
obuwien ctommocTbto 500 Mnpa. pyb., YTo Bbile nokasatenen ceHTabps Ha 18% no konnyecTsy U Ha 75%
no obLen nnowaam.

CpefnHeB3BelleHHass LeHa 3a Mecsal B pybnsax He u3MeHunacb W coctaBuna 169 595
pyb./kB. M. Kypc gonnapa B OKTSIOpe He W3MeHWNCs, No3TOMYy B [O0MNNapOBOM 3KBMBANEHTE LiEHa Takke
ocTanacb Ha ypoBHe okTsbps 1 coctasuna 2 939 $/ks. m.

Poct obbema npeanoxeHns B OKTAGpe B YCMOBMSX OTCYTCTBMS pOCTa LEH TOBOPUT O
3aTOBapuBaHWW pblHKAa B YCMOBMSIX OTCYTCTBMSI MEPCNEKTWB 3aMETHOTO pocTa [eNOBOW aKTUBHOCTW U
WHBECTULMOHHOTO cnpoca. OcobeHHO HarnsgHO AaHHas TeHAEHLMS NPOSBMAETCA Ha PbiHKE OUCOB.

Nupepom no o6bemy NpeanoxeHns OCTarTcs OUCHbIE NOMELLEHUS, ONS KOTOPbIX NO Nrowaam
cocTasnsiet 61%. [anee ugyt npon3BoLCTBEHHO-CKNAACKME nomeLLeHns (22%), nomeLleHus cBobogHOro

HasHayeHus (10%) 1 ToproBble nomeLLeHns (7%).

KOWratprm 2016 s +ETH s 41019 & blsw - T

= CPEO-ESIREISKHER LEHS

4 VicTouHuK mHcpopmaumu: http:/irrg.ru/
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ToproBasi HefABUXXUMOCTb

ObbeM NpeanioKeHNs TOProBbIX NOMELLEHUI HA Npodaxy B okTsabpe 2017 r. No KONMYECTBY BLIPOC
Ha 26%, a no obuwei nnowaan - Ha 51%. Bcero Ha pbiHke 3KcnoHupoBanock 312 obbekToB 06LLEN
nnowiaabto 218 ThIC.kB.M. 1 0BLLEN CTOMMOCTBIO 45,6 MnpA. pyo.

BHyTpu Caposoro Konbla akcnoHuposanock 35 06bektoB obLen nnowagsto 8 Thic.kB.M. 3a mecsl
00beM NpeanoxeHus No KonuyecTsy Bblpoc Ha 59%, a no obiwen nnowaawn - Ha 69%. LleHa 3a mecsuy
Bblpocna Ha 7% u coctasuna 959 839 py6./k8.M. CyLLeCTBEeHHbIA poCT LieH NpoM3oLLen BO MHOTOM 13-3a
BbIXOZa Ha PbIHOK [ABYX KPYMHbIX M JOPOrnx 0BbekToB - Ha yn.Teepckas (226 kB.M, 2 561 900 py6./kB.M) 1
XopomHom nep. (140 kB.m, 2 000 000 py6./kB.M). [pn 3TOM LeHa MO AABHO 3KCMOHMPYEMbIM 0OBEKTAM
cHu3unack Ha 1%.

3a npepenamu LeHTpa 06bEM NpeanoXeHWs no KonuyecTBy BbIpoCc Ha 23%, a no obuiei
nnowaan Ha 51%, coctaBu 277 0bbekToB 06Len nnowagsto 210 Thic.kB.M. LieHa Ha 3T 06bekTh 3a
Mecsl cHusunace Ha 17% w coctauna 181 501 py6./kB. M, mpU 3TOM MO AABHO SKCMOHUPYEMbIM
obbektam UeHa Boblpocna Ha 2%. CHuxeHue LeH, B 4acTHOCTW, 6bino O6YCMOBMEHO W3MEHEHUEM
CTPYKTYpbI NPeAnOXeHUs - YXOA0M C pblHka fopororo o6bekTa Ha PsasaHckom np-te (9 747 kB.m, 359 064
py6./KB.M) 1 Ha4anoM 3KCMOHUPOBAHWA B OKTAOpe Bonblmx 1 AelweBbix 0OBEKTOB - HA BapLuaBckom Lu.
(2 100 kB.m, 69 500 py6./kB.m), yn.Basunosa (14 267 ke.m, 84 110 py6./kB.M) n Ckonkosckom L. (24 500
kB.M, 114 286 py6./kB.M).

Cyos no aMHamuKe LiEH Kak 3a Mecsl, Tak 1 3a rog, 6onee ycTtonumsbIn Cnpoc Habnogaetca Ha

00bekThI B LIEHTPE.

TapF O ICMELLIEHAR EHY

EOTD Konsis

Seauenne o 7aTs ] 933 83=

M essrraSpio 1017 & 250N, A 4E1K , ETY g5 &~ 4T%

K enmGpm 2016 & +30% e 2B5 . +100%, - s 0%

Toproese noneerim ene Cagosore Koneus

e
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Street-retail

B ceHTsbpe 2017 roga akcnoHupoBanoch 93 obbekta obuien nnowaasio 25 Thic.kB. M 1 obLen
croumocTblo 8,6 mnpa.pyb. Mo cpaBHeHMIO C CeHTAbpeM WX KOnM4ecTBO Bbipocrio Ha 21%, a obulas
nnowaab — Ha 20%.

Obbem npeanoxenus 0bbekToB street-retail B LeHTpe no konuyecTsy Bbipoc Ha 100%, a no obuiei
nnowaan - cHusmncs  Ha  171% wu  coctaBun 12  obbektoB obwen nnowagbto 3
Tbic.kB.M. CpefHeB3BelLeHHas LeHa no obbektam B npepenax Caposoro Kombua cHusunack Ha 7% w
cocTasuna 837 559 py6./kB.M, YTO MPOM3OLLNIO, B YACTHOCTW, 3@ CYET BbIXOZA Ha PbIHOK AELEeBOro
obbekTa Ha yn. CpeteHka (400 kB.Mm, 275 000 pyb./kB.M), @ Takke 3a cYeT COkpalleHus Ha 4% LeH no
NOMELLEHNSAM, KOTOPbIE NPOAAIOTCA YXKE HE NEePBbIN MECSL].

Obbem npeanoxeHuss nomelleHun dopmata street-retail 3a npegenamm Caposoro Konbua
cocTasun 81 obbekT oblen nnowadbio 22 ThiC.KB. M, YBENWYMBLUMCH MO CPABHEHUIO C CEHTABPEM Ha
14% no konunyecTBy u Ha 12% - no obwwein nnowaan. CpedHeB3BELEHHAS LeHa N0 TakUM NOMELLEHNAM
yBenuuunack Ha 9% u coctaBuna 274 828 py6./kB.M. PoCT LieHbl MPOM30LLNO B T.4. B CBSA3M C YXOLOM C
PblHKA KpynHOro fewesoro nomeweHus yn.lopyakosa (1213 ke.m, 103000 py6./kB.M) U Ha
yn.KpacHopoHckon (350 kB.M, 85700 py6./kB.M). B TO BpeMs KaK LEeHbl MO [aBHO 3KCMOHUPYEMbIM

NoMeLLEeHNAM BbIpOC BCero Ha 2%.

TR 2 1818 29

B ceurnbipis 2017 R 17000

K airatpio 2016 - N +18% - A

ilsla. B3TSSIP ML m|
3 ZTREZEE/cE M /@

— Strastretal syTpe Lagoeoro Honsus —— Strestrstal ses (apoanco HoabuE

OducHas HeABMXKUMOCTb
ObbeM npefnoxeHUs OPUCHBIX NMOMELLEeHNA Ha npogaxy B okTsbpe 2017 r. Bbipoc Ha 20% no
konuyecTBy 1 Ha 101% no obwen nnowaau. Becero Ha peiHke npegnaranock 1058 obbektos obuen
nnowaabto 1 793 Thic. KB.M 1 06LLeH CTOMMOCTLIO 356 Mipa. pyo.
KonnuyectBo ogomCHbIX 0OBEKTOB, MpeanaraeMbiX Ha Npoaaxy B LEHTpe, Bbipocno Ha 62%, ux

obwas nnowaab cHuaunack Ha 128%, B pesynbTate Yero obbem NpeanoxeHns coctasun 224 obbekta
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nnowaabto 255 Thic. kB. M. CpeiHeB3BeLLEHHas LieHa N0 0ObeKTaM B LIEHTPE 3a MecsL| NpaKTUYECKU He

n3mMeHunach v coctasuna 343 766 py6./ks. m.

Obbem npefnoxeHus Ha npogaxy oUCOB 3a npefeniami LEeHTpa 3a Mecsl, Bblpoc Ha 12% no
konuyectBy, Ha 97% no obwen nnowaau w coctasun 834 obbekta obweit nnowadbto 1 537
TbiC. kB. M. CyLleCTBEeHHbI pocT nnowaan Obin Bbi3BaH, B 4aCTHOCTM, HAvanoM 3KCMOHMPOBAHUS
kpynHoro obbekta Ha yn.lpecHeHckun Ban (54 000 «kB.M). CpefHeB3BelleHHas LeHa Ha
O(bUCHble MOMeLLeHUs 3a npefenamu LeHTpa B okTabpe CcHusunacb Ha 3% u coctasuna 174 394
py6./kB.M. CHIKEHME LieH MPOK3OLLIIO B TOM YMCIE 3a CYET BbIXOAA Ha PbIHOK B OKTAOpE ABYX KPYMHbIX
neleBblx 06bekToB - Ha Ckonkosckom L. (27 500 ke.m, 101 818 py6./ks.M) 1 yn.MpecHeHckuin Ban (54 000
kB.M, 103 704 py6./kB.M).

Cyas no M3MEHEHWIO LiEH, CNPOC Ha O(UChI B LIEHTPe sBNseTc Gonee 3HauMTeNbHbIM, YeM 3a ero

npeaenamMmu, Ho OTNM4ME He CITULLIKOM CYLLIECTBEHHO.

SHEIE TOE IR
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4.2. APEHOA

B okTsbpe 2017 r. B apeHgy npegnaranock 3 162 obbekta KOMMEPYECKON HeABUXMMOCTY 0bLLEN
nnowaabto 1 617 Tbic. k. M. O6bEM NPEANOXeHNs 3a MeCsL, MO KONMYECTBY CHU3WNCS Ha 6%, a no obulen
nnowaau - Ha 4%.

CpepHsaa apeHaHas ctaBka 3a Mecsl ymeHblwunach Ha 1% u coctasuna 17 807 py6./ks. m/rog.
Kypc gonnapa B okTsbpe He M3MEHWNCS, NOSTOMY B [0MNNapOBOM 9KBMBANEHTE CTaBKa Takke CHU3UNAch
Ha 1% wn cocTaBuna 308$/ke.m/ron. 3a roa, ¢ okts6ps 2016 rona pybnesble CTaBKku Bblpociu Ha 3%, a
[0NNapoBble CHU3NUANCE Ha 5%.

Cyas no HEKOTOPOMY CHUKEHWIO OBbeEMa NPEeLNIOKEHUS W HE3HAYUTENBHOMY CHUKEHWMIO CTABOK,

PbIHOK npogomKaeT CTarHMpoBaThb. PocTa cTaBok He npPon3oLWWno HM NoO OAHOMY M3 CErMeHTOoB, KpoMe
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HECYyLLECTBEHHOTO pocTa M0 O(UCHbIM 0BbekTam B LeHTpe. Oxmaaemoi aKkTMBW3auMM LenoBoi

aKTUBHOCTW B OCEHHMIA NEPUOA TaK 1 He MPOM3OLLITO.

Nngepom no obbemy NpeanoxeHns TPaaNULMOHHO OCTaTCS OUCHBIE MOMELLEHNS, JONS KOTOPbIX
no nnowaam cocraenset 50%. [lanee uayT npou3BoACTBEHHO-CKNaackue (37%) u Toprosble NOMeLLEHNs
(13%).

Inanerme 3182 a0
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K siernfips 2015 A 415 - P [} L At ]

o Oex 1. 20011 | Oo Qv 1. 2017
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ToproBas HeBUWKMMOCTb

B oktsbpe 2017 r. Ha pbIHKE 3KCMOHMpoBancsa 661 obbekT obwen nnowaabto 202 Tbic. kB. M. 10
CPaBHEHMIO C NpeablayLLMM MECALEM KOMMYECTBO SKCMOHMPYEMbIX TOPrOBbIX OOBEKTOB YMEHBLIMIOCH Ha
8%, a obwas nnowaab — Ha 3%.

3 yka3aHHbIX 0OBEKTOB B LIEHTPE 3KCMOHMPOBanoch 36 06bekToB 0bLen nnowaabio 9 ThiC. KB. M,
YTO HWKE MoKasaTens ceHTsbps Ha 3% no konuyectBy U Ha 9% no obwen nnowagn. CpeoHsa
3anpalmBaemas CTaBka apeHabl Ha 3T 0BbekTbl 3a Mecsl CHW3Wnacb Ha 7% W cocTasuna 56 249
py6./kB. M/rog, YTO NPOM30LLIO, B YACTHOCTH, 3a CYET YX0da C PblHKA HECKOMbKMX JOPOrMX OOBEKTOB - Ha
CbiTuHckom nep. (81 kB.m, 103700 py6./ke.m/rog ), CmoneHckom OynbBape (173 kB.m, 104 700
py6./kB.m/rog) n yn.b.Jmutposka (357 k8.m, 100 980 py6./k8.m/rog).

Konnyecteo ToproBbix 06BEKTOB, Npeanaraemblx B apeHay 3a npegenamu LeHTpa, B oktsabpe 2017
r. CHuaunocb Ha 8%, a ux obwas nnowaab — Ha 3%. OBbem npeanoxeHns coctaBun 625 06bEKTOB
obwen nnowaabto 193 Thic. kB. M. CpeaHss cTaBka 3a Mecsl cHuaunack Ha 1% u coctasuna 28 696

py6./kB.m/rog,.
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MonoxwutenbHas AMHaMKKa CTaBOK Ha6mo,qana0b TOJTbKO MO TOProBbIM obbekTam 3a npeaoenamm

LleHTpa, 04HaKo C y4eTOM MH(bﬂﬂLLMM 0 NONOXUTENbHbIX TEHOEHLMAX HENMb3A TOBOPUTL U B 3TOM Clyyae.

Toprogki nougwesm SiyTpa Caoanta omwua

Tnaseme £ 19 9,298 0,258 56249
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Street-retail

Obbem npeanoxeHns TOProBblX MoMelleHMA copmata street-retail B okTsbpe 2017 r. no
KonnyecTtBy cHuauncs Ha 9%, a no obuwei nnowaan - Ha 7%. Bcero akcnowupoancs 252 obbekTta
nnowaabo 56 ThiC. KB. M, U3 HUX 12 06BLEKTOB npegnaranocb B LeHTpe W 240 o6bekToB — 3a ero
npegenamu.

O6beM npeasnioxeHns B LEHTPe 3a MecsL No KONMYeCTBY He W3MeHUncs, a no obliei nnowaan
cHuaunca Ha 18%. CpegHsis cTaBka apeHabl cHuaunacb Ha 19% w coctasuna 58 020 py6./ks. m/rop.
CokpalueHve CTaBku apeHbl Obino BbI3BAHO YXO4OM C PbiHKA Takux AOPOrMX 06beKTOB Kak Ha ChITUHCKOM
nep. (81 ke.m, 103 700 py6./x8.m/rog ), CmoneHckom bynbsape (173 kB.m, 104 700 pyb./k.m/rog) u
yn.B.Omutposka (357 k8.m, 100980 pyb./ks.m/rog).

Obbem npeanoxeHns TOProBbix NomelleHnit copmata street-retail 3a npegenamu Cagosoro
KonbLa 3a mecsl no konuyecTsy cokpatuncs Ha 9%, a no obulei nnowaau - Ha 6%. CpegHss apeHaHas

CTaBka yMeHblumnach Ha 2% u coctasuna 32 508 py6./ks.m/roa.

Stroot.retail auyan Canoaons Kenuiss
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Cpennss craska sireet-retail 2/ws. miroa
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OcucHas HeaBXKUMOCTD

B okta6pe 2017 r. o6bem npeanoxeHnst ohUCHbIX 06BEKTOB B apeHay N0 KOMUYECTBY CHU3MICS Ha
5%, a no obuwei nnowaam Ha 4% v cocTasun 1 918 o6bekToB 06Lien nnowaasto 814 Thic. KB. M.

3a mecaL Konm4ecTBO 0(hMCHBLIX 0OBEKTOB B LIEHTPE CHM3MNOCh Ha 1%, a obwwas nnowaab — Ha 3%.
CpepHss apeHgHas ctaBka Bblpocna Ha 1% v coctasuna 27 003 py6./ks.m/rog.

ObbeM npeanoxeHus oucHbIX nnowagend 3a npegenamu Cagosoro Kombua no KOMMYecTBy
CHu3uncst Ha 6%, a no obuwen nnowaan Ha 4%, Npu 9TOM CpeaHsis CTaBka CHM3Mnace Ha 1% u
coctasuna 15 800 py6./ks.m/rog.

CraBkn no oducHbIM 0OBEKTAM B LEHTPe 3a oA Mokasanmi MaKkCUManbHbIA POCT, KOTOPbIN
NPEBLILLAET YPOBEHb MHAMNALMM, OQHAKO POCT CTABOK OCEHbHO MPAKTUYECKM OTCYTCTBYET, B CBA3N C YEM O

TeHOeHUMn pocTa Cnpoca Ha Takne Ka4eCTBEHHbIE NMOMELLEHNA TOBOPUTL CINOXHO.
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5. AHAITU3 HAUBONEE 3®®EKTUBHOIO UCMNOJIb3OBAHUA

Haubonee agpgpekmugHoe ucnonb3ogaHue (HOM) — Hanbonee BepOSTHOE MCMONb30BaHWE

WMYLLECTBA, KOTOPOE SBMSIETC (PM3NYECKM BO3MOXHBIM, Haanexalwwum 06pasoM OnpaBAaHHbIM,
tOpUAMYECKM AOMYCTUMbIM, OCYLIECTBMMbIM C (PMHAHCOBOW TOYKM 3pEHMs, B peaynbTaTe KOTOPOro
CTOMMOCTb OLIEHMBAEMOrO MMyLLECTBa SIBNSIETCS HauBbiclien (MexayHapoaHble CTaHoapTbl OLEHKH,
MCO)-2005.

BapuaHT Hanbonee ahheKTMBHOTO WCMOMb30BaHUS MMYLLECTBA AOIKEH OTBEYaTb CReAyHLWmm

KpuTEPUAM:
Kpumepuii ropuduyeckoli donycmumocmu

Opuamnyeckn  JONYCTUMBIM -~ SIBNISIETCS  UCMONb30BaHWe, COBMajatoliee C  LeNeBbIM
Ha3HayeHneM 00bekTa W He MpOTUBOpeYaLlee AECTBYIOWMM 3aKoHoAaTemNbHbIM HopMam. Takuwm
obpasom, cregyeT paccMOTPeTb BCE 3aKOHHble Crmocobbl WCMONb30BaAHWUS, KOTOPbIE HE
MPOTMBOPEYaT PAaCMOPSIKEHNSM O  30HMPOBaHWM, MOMOXEHUSIM 00 UCTOPUYECKMX 30HAX M

NaMSATHUKAX, CTPOUTENbHBIM, CAHUTAPHO-3KOSIOMMYECKIM 1 MPOTUBOMOXAPHBLIM HOPMATMBAM.
Kpumepuli gpuzuyeckoii 03moxHocmu

du3nyeckn BO3MOXHBIMU  SBASIOTCA  T€ BapuaHTbl KUCMNOJ1Ib30BaHUA obbekTa, KOTOpbIE

OCYLLECTBUMbI C TOUKM 3PEHNS €r0 PU3NYECKMX XapaKTEPUCTUK 1 AOCTYNHOCTM KOMMYHUKALIAI.
Kpumeputi ¢puHaHcoeol ocyujecmeumocmu

Bce dmanyeckm BOSMOXHbIE W HOPUAMYECKM pa3pelleHHble BapuaHTbl MCMONb30BAHMS
o6bekTa COMOCTABNSIOTCH MO KPUTEPUSM (PUHAHCOBON COCTOSITENbHOCTU. BapuaHT cuuTaeTcs
(hHAHCOBO MPUEMNEMbIM, €Cnii OH obecneynBaeT AOXOL OT OKCMMyaTauuW, PaBHbIA UMK
MpeBblllaoLWmMiA 06beM JKCnyaTaLUMOHHbIX 3aTpaT, pacxofbl Ha hUHAHCUpoBaHWe, Tpebyemyto

CxeMmy BO3BpaTa kanurana.
Kpumepui makcumanbHoli npodykmueHocmu

Peanusauus [aHHOrO KpuTepus npegnonaraeT M3 BCEX OPUAMYECKM Pa3PELLEHHbIX,
uandeckn peanusyembix W obecneynBatoLLMX MOMOXMTENbHYIO BENUYMHY AO0XOA4A BapyvaHToOB
BbIOOp Takoro BMAa MCMONb30BaHMS, KOTOPbIA 0becrneynBaeT MakCManbHY CTOMMOCTb OCHOBBI
HeLBWXUMOCTM — 3eMeNbHOro y4acTka.

AHanus Hanbornee apdeKTUBHOrO MCNONb30BaHUS OCYLLECTBISETCA B ABa 3Tana:

1. pacCMOTpPEHNE BOIMOXHbIX BApUaHTOB NCMOSb30BaHNUA 3EMENTbHOIO y4acTka Kak cB0OOAHOrO;

2. pacCMOTpEeHNE BOIMOXHbIX BapUaHTOB NCMOSb30BaHUA 3€MENTbHOIO y4acTka Kak yIy4LleHHOro.
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AHanuns Hanbonee adheKTUBHOMO UCMONb30BAHMS MOLPA3yMEBAET, YTO CyLUECTBYIOLLME YITyULIEHMS

[OMKHbI NGO 0CTaBaTLCS B MPEXHEM COCTOSIHUM U/ OOMKHBI PEMOHTUPOBATLCS 40 TEX MOp, MOKa OHM
NPOZOJIKAKOT BHOCUTbL BKMad B 0OLLY0 CTOMMOCTb COBCTBEHHOCTH, NGO BbITb CHECEHDI, KOrga AOXO4 OT
HOBOrO ynyuywweHuns OyaeT Gonblue YeM KOMNEHCaUMs CTOMMOCTH CHOCA CYLLECTBYHOLWMX YIyYLIEHWUIA 1
CTpPOUTENbCTBA anbTepPHaTUBHbIX 0ObEKTOB.

Mcxo0a u3 byHKUUOHANbHO20 Ha3HayeHus npedfloXeHHO20 K OueHKe 0b6bekma HeO8UXUMO20
umyuwiecmea, €20 MeCmONOIOXeHUs U HpUuOUYECKU 3aKPEnieHHo20 8apuaHma  UCNhOJb308aHUS,
McnonHumenu npuwinu K 8b1800y, Ymo topuduyecku donycmumbiM, ou3UYeCKU 803MOXHbIM, (hUHAHCOBO
OCyWeCmeUMbIM U MaKCUMarnbHO npodyKMUBHbIM, @ COOMEEeMCMBEHHO U Haubonee aghphekmusHbIM
gapuaHmoM UCnosb308aHuUsi 0bbekma HedgUXUMO20 uMywecmea Ha damy nposedeHusi pabom criedyem

Cc4umame €20 meKyuiee ucnonb3ogaHue.
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6. OBbLLAA METOAWUKA UCCNENOBAHUA

Onpe,qeneHme prHO‘-IHOVI CTOMMOCTM 0DObekTa OLIEHKN OCyLleCcTBNAETCA C y4eTOM BCEX (i)aKTODOB,

CYWECTBEHHO BIMSIOWMX KaK HaA PbIHOK B LEMOM, TaKk W HEMOCPeACTBEHHO Ha LEHHOCTb
paccmaTpuBaeMoro obbekTa.

[na pacyeTa pbIHOYHOM CTOMMOCTU OObEKTa OLEHKM TPaAMUMOHHO MCMOMb3YKTCH TPU OCHOBHbIX
noaxoaa K OLEHke:

- 3aTpaTHbIN NOAXo[;

—  CpaBHUTEMbHbIA NOAXOL,;

—  [OXOZHbIN NOAXOA.

B npouecce pabotbl OueHLMK NpoaHanuanpoBasn BO3MOXHOCTb NPUMEHEHNS KaXOOro noaxoda K
onpeneneHnio PbIHOYHON CTOMMOCTU 0OBEKTA, C YHETOM PaCcMoNOXeHUs, (hYHKLMOHANBLHOTO HasHaveH!s 1
(h13nYeCKOro n3Hoca 06bEKTa HEABKUMOCTH.

3aTpaTHbI1 noAxoA — 9TO COBOKYMHOCTb METOJOB OLEHKM CTOMMOCTM OOBLEKTA OLEHKH,
OCHOBaHHbIX Ha onpefeneHny 3aTpaT, HeOOXOAMMbIX 4SS BOCMPOM3BOACTBA NMOO 3aMeLlleHnst obbekTa
OLIEHKU, C Y4ETOM WU3HOCA W YCTapeBaHWN.

CornacHo 3aTpaTHOMY MOAXO4Y CTOMMOCTb OBbeKTa HefBWXUMOCTM OnpefenseTcs Kak cymma
CTOMMOCTM MPaB Ha 3eMENbHbIA Y4acTOK 1 CTOMMOCTW BOCMPOW3BOACTBA WK 3aMELLEHUS YIYULLEHWUI C
YY4ETOM HaKOMMEHHOTO U3Hoca. Mof ynyyweHnsMy NOHUMAKTCS 34aHUS U COOPYXEHUS, UMEIOLWMEeCs Ha
y4acTKe, a TaKke NoABeeHHbIe K HEMY UHXEHEpHble CETU.

Mog HakonmeHHbIM M3HOCOM MOHMMaeTcs obllas noTeps CTOMMOCTU OBbekTa OLEHKM Ha AaTy
onpefeneHns CTOMMOCTW NOA AeicTBUEeM (DU3MYECKMX, (DYHKUMOHAMNBHBIX M BHELIHUX (haKTOPOB.
3aTtpatamu Ha BOCNPOW3BOACTBO OObLEKTA OLEHKW SBASATCA 3aTpathl, HEOOXOAMMbIE ANS CO3haHWs
TOYHOM Konuu OOBbeKTa OLEHKM C UCMONb30BaHWEM MPUMEHSIBLUMXCS MPU CO3haHUN OBbekTa OLEHKH
MaTepuanoB W TeXHOMorWih. 3aTpataMmu Ha 3amelleHne obbekTa OUeHKM — SBMSOTCS  3aTparhbl,
HeobXxoauMble ANA CO34aHUA aHanornyHoro obbekta € WUCMONb30BaHWEM MaTepuarnoB W TEXHOMOMWN,
NPUMEHSIOLLMXCS HA AATy OLIEHKU.

MposedeHHble uccnedogaHusi U aHanu3 nosyyeHHol om 3aka3yuka UHbopmayuu, no3somnunu
WcnonHumento cOename 8b1800 0 HEBO3MOXHOCMU pacdema PbIHOYHOU cmoumocmu 0bbekma OUeHKU 8
pamkax 3ampamHoeo nooxoda K oueHke & 8udy mozo Yymo 06LeKMOM OUEHKU SB8ISIEMCS 8CMPOEHHOe
nomeweHue, U He803MOXHO onpedesums e20 MOYHbIL 06BEM.

CpaBHUTENbHbLIN NOAXOA K OLEHKe — COBOKYMHOCTb METOZOB OLIEHKM CTOMMOCTM 0BBEKTa OLIEHKM,
OCHOBaHHbIX Ha CpaBHEHMM OObEKTA OLEHKM C OBbekTaMu-aHanoramu 06bekTa OLEHKW, B OTHOLUEHMM

KOTOPbIX MMeeTcs MHopMauusa o LeHax. OObeKTOM-aHanoroM O00bekTa OLeHKW ANs Lenen OLEeHKM
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npu3HaeTca OOBEKT, CXOAHbI OOBEKTY OLUEHKM NO OCHOBHbIM 3KOHOMUYECKUM, MaTepuanbHbIM,
TEXHUYECKIM U OPYTUM XapakTepucTiKaMm, ONpeaensioLLMM ero CToMMOoCTb.

[laHHbIA NoAxo4 OCHOBBLIBAETCS HA MPeAnoChINKe, YTO CTOMMOCTb NBOro MMyLLECTBA 3aBUCUT OT
LieH, KOTOpble CRIOKUMNC K HACTOSLLEMY MOMEHTY Ha aHaNoM4YHOe UMK CXOXEE UMYLLIECTBO.

CornacHo noaxogy CPaBHUTEMbHOTO aHanmM3a npoAax, CTOMMOCTb 0OBEKTa OLEHKM OnpeaenseTcs
LeHamMu1 HeAaBHUX COENOK Kynnm-NpoAaxu CXOXKWUX MO CBOMM XapakTepucTukaMm (CpaBHUMbIX) 0OBHEKTOB,
nocne BHECEHMS K 3TUM LieHaM NOMpaBoOK, KOMMEHCUPYIOLWMX OTMNYMS MeXZy OOBEKTOM OLEHKM K
aHanoramu.

MposedeHHble uccnedogaHusi U aHanu3 nosyyeHHol om 3aka3yuka UHbopmayuu, nossomnumu
OueHwuky cdename 61800 0 BO3MOXHOCMU pacdema PbIHOYHOU cmouMocmu 06bekma oUeHKU 8 pamKax
CcpasHUMesnsHo20 nodxoda K oueHke

[loxoaHbIN NOAX0A K OLEHKe — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM OObekTa OLEHKM,
OCHOBaHHbIX Ha ONpeAeneHnn OXMaaeMbIX 4OXOA0B OT UCMOMNb30BaHMs 06bEKTa OLEHKM.

[laHHbIN NOAX0L OCHOBLIBAETCA Ha MPEAMOCHISKE, YTO CTOMMOCTb Mt06Oro MMYLLECTBa 3aBUCUT OT
BENWYMHbI [0XOAA, KOTOPbLIA, KaK OXWaaeTcs, OHO npuHeceT. [JOXOAHbIA NOAXOA OCHOBLIBAETCSA Ha
npuHUMne oxuganus. CornacHo AaHHOMY MPUHLMMY, TUMYHBIA MHBECTOP NPUOBPETAET HEABMKMMOCTL B
OXugaHunm nonyyeHns Oyaylwmx AOXO4OB MnmM BbIrod. [pyrumm cnosamu, MHBECTOp nNpuobpertaet
MPUHOCSLLYI0 [OXOA HEABWKMMOCTb B OOMEH Ha npaBo nomyyatb Oyaywyto npubbinb OT caaun ee B
apeHay v OT nocrneayrLen Npoaaxy.

MposedeHHble uccnedogaHusi U aHanu3 nofyyeHHol om 3aka3yuka UHbopmayuu, no3somnumu
OueHwuky cdemamb 6bI800 O B03MOXHOCMU pacyema PbIHOYHOU CMOUMOCMU  OUEHUBAEMO20

nomeuwieHusi 8 pamkax 00xo0H020 no0xoda K OUEHKE.
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7. 3ATPATHbIV noaxopn

B pamkKax AaHHOro nogxoAda HEBO3MOXHO onpeaesiutb TOMHblIE OaHHble obbekTa OUEHKn, B Buay
TOro YTO OH ABNAETCA BCTPOEHHbIM MOMELLEHUEM. B cBsisn ¢ atum, OLLGHLIJ,I/IKOM PeLeHo 0TKa3aTbCA OT

Mcnomnb3oBaHUA 3anaTHOFO noaxoda B AanbHenwmnx pacyeTax.
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8. CPABHUTENbHbIVA Noaxon

CpaBHVITeJ'IbeIIz nogxog K oueHke HeaBWXUMOCTH 683I/IpyeTCFI Ha VIH(*)OpMaLLI/II/I 0 HeOaBHUX

CAenKax C aHanornyHbIMu 06 bEKTaMN Ha PbIHKE 1 CPABHEHUM OLEHMBAEMON HEABWXKXMMOCTMW C aHanoramu.
[pu OTCYTCTBMM MHOPMALWMN O LieHaX CAENOK [oMyCKaeTCs UCMonb30BaHue LeH NpeanioxeHns (cnpoca).
WcxooHon npeanochInkon NMPUMEHEHUS CPABHUTENBHOTO MOAXOAA K OLEeHKe HeABMXMMOCTU ABNSETCS
Han14me pas3BUTOro PbIHKA HEABUXUMOCTH.

CpaBHuTeNbHbLIN Noaxo 6asmpyeTcs Ha Tpex OCHOBHbIX NPUHLMMNAX OLEHKN HEABWKMOCTM: crpoca
W NpeanoXeHns, 3amelleHns u Bknaga. OcHosornonarawwyM MPUHLMNOM CPaBHUTENBHOTO Moaxoda
SBNAETCA MPUHUMN 3aMeLLEHNs, rMAacsLLMI, YTO NMPU HaNMYMKN Ha PbIHKE HECKONbKUX CXOXMX OBBLEKTOB
paLWoHarbHbIi MHBECTOP He 3annaTuT 6onblue TOW CyMMbl, B KOTOpyl obongetcs npuobpeteHue
HEeBWXMMOCTM aHaNOrN4YHON NONE3HOCTH.

Hanbonee fencCTBEHHbIM METOLOM CPaBHUTEMBHOMO MOAXOL4A BbICTYNAET METOA CPaBHUTEMBHOMO
aHanusa npogax, KOTopbIA COCTOUT B NPSIMOM CpaBHEHMM OLeH1BaeMoro obbekta ¢ Apyrumm obbektamu
HEeBWXMMOCTM, KOTOpble OblMv NpofaHbl UMW BKMKYEHbl B peecTp Ha npopaxy. Meton cpaBHeHWs
npogax Haubornee [endcTBEHeH ANS OOBLEKTOB HEABWKMMOCTW, MO KOTOPbIM MMeeTcs A0CTaToOvHOe
KONIMYeCTBO WMHGOpMaLMM O HedaBHWX chenkax. LleHbl, 3annayeHHble 3a CXOXue WKW COnoCTaBUMbIE
00beKTbl, AOMKHbI OTpaxaTb PbIHOYHYK CTOMMOCTb OObEKTa HEABWXMMOCTU, KOTOPbIM MOABEpraeTcs
OLIEHKe.

OcHoBHble aTanbl METOAA CPaBHUTENBLHOMO aHanmsa npogax:

1. W3yyeHne COCTOSIHME pbiHKA HEABMXMMOCTY B LIENIOM W OCOBEHHO TOTO CEerMeHTa, K KOTOpOMY
NPUHALNEXUT OLEHMBaEMbIA 0BbekT. BbisiBneHne 0BbekToB, COMOCTaBUMbIX C OLEHWBAeMbIM, MO
KOTOPbLIM UMEETCS UHDOPMALMS O CAENKAX UMK NPEeASIOKEHNUSX N0 NPoLaxe.

2. Cbop uHgopmauum no obbekTam-aHanoram, MpoBepka TOYHOCTW U HAAEXHOCTW COBpaHHOM
MHOPMALMM 1 COOTBETCTBIE €€ PbIHOYHOW KOHBIOHKTYPE.

3. Bbibop TWNMYHBIX AN pblHKA OLEHMBAEMOro O6beKTa efuHWL, CpaBHEHUS W MPOBEAEHUE
CPaBHWUTENbHOTO aHanu3a no BbIbpaHHOM eANHULE.

4.  CpaBHeHue 06BEKTOB-aHANOroB C OLeHMBaeMbIM 06BEKTOM HEABMXMMOCTM C UCMONb30BAHWEM
eVHWLbI CPABHEHUS U BHECEHWE NOMPABOK B LIEHY KAXAO0ro aHanora OTHOCUTENBHO 0BbeKTa OLIEHKU.

5. CornacoBaHue CKOPPEKTUPOBAHHbIX 3HAYEHU LieH OB BEKTOB-aHANIONOB, U BbIBEAEHWE UTOrOBOM

BESTNYUHbI PbIHOYHOM CTOUMOCTH 0OGBEKTA OLIEHKN (MW [ManasoHa 3Ha4YeHUn CTOMMOCTH).
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Bbi160p 061EKTOB-aHANOroB U BHECEHNE KOPPEKTUPOBOK

Mpn onpegeneHnn pbIHOYHOW CTOMMOCTU OLIEHMBAEMOrO MOMELLEHUS B paMKkax CpaBHWUTENbHOMO
nogxofa Gblna npoaHanu3npoBaHa LieHoBas WHGOpMaLMs Mo NpearnoXeHnsaM Ha NPOAaxy aHarnormyHbIX
0BbeKTOB.

CrepyeT OTMETUTb, YTO B COBPEMEHHbIX PbIHOYHBIX YCIOBUAX CPABHUTENbHBIA NOAXOL NPU CBOEM
NPUMEHEHNN WMeeT psd OrpaHuyeHuin. Tak, Hanpumep, Hawbonee LenecoobpasHO OCYLLECTBATb
CpaBHEHWE Ha OCHOBaHUM LieH 3aperncTpupoBaHHbIx caenok. OgHako nofobHas nHgopmMaums He uMeet
LUMPOKOro  pacnpoctpaHeHns. [Moatomy B Hactosiem OTyeTe WCMOMb30BaHbl [AaHHble O  LeHax
NPeAnoXeHni 0GBEKTOB, BbICTABIEHHbIX HA NMPOSAXY.

OueHLwymkammn Gbin BbISBNEH psf NPEANOXEHUA Ha NpoAaxy OOBHEKTOB HEABMXMMOCTM, CXOXMX C
oueHnBaembIM. [Ins oLueHMBaemMoro 0bbekTa HeaBUKMMOCTM 0TOBpaHo 4 aHanora, ¢ AaTOW NPeAnoXeHUs
— HOos6pb 2017 T., MO KOTOPBIM W BbIN NPOBEAEH pacyeT CToMMOCTH 1 KB.M. 0BLLEN niowaam.

[laHHble npegnoXeHun OBbEeKTOB-aHaNoroB OLEHWBAeMOro 0BbekTa HEeABMXMMOCTM M WX
KOppeKTUpoBKa npeacTaBneHbl B Tabnuue 8.1.

Tabnuua 8.1. [laHHble No 00beKTam aHanoram u pacyeT pbIHOYHON CTOMMOCTH

HanweHomaHue OueHnBaeMbIN 06EKT Ananor 1 Ananor 2 Ananor 3 Axanor 4
XapaKTepuUCTUKU
[arta npeanoxeHus Hosi6pb 2017 T. Hosipb 2017 T. Hosi6pb 2017 T. Hosi6pb 2017 T.
PENNY LANE
VICTOMHMK MHcopMaLIAM SOHO Estate ID:500675 NBRealty REALTY Toprosas
+7 495 660-93-93 | +7 985 425-41-67 | +7 495 782-61-20 HEABKUMOCTb
+7 926 537-14-23
Anpec VHTepHer- https://www.gian.ru/s https://www.gian.ru/s https://www.qian.ru/s https://www.qian.ru/s
CTpaHML ale/commercial/1631 |ale/commercial/1623 |ale/commercial/6154 |ale/commercial/ 1627
49293/ 59130/ 181/ 16801/
HanmeHoBaHue obbekTa Momewerve coboproro McH MCH MCH MCH
HasHayeHus
T BcTpoeHHoe BcTpoeHHoe BcTpoeHHoe BcTpoeHHoe
un obbekTa BcTpoeHHoe nomelleHne
nomelLLeHmre nomelLLeHme nomelLLeHme nomelLleHne
®opma npasa CobCTBEHHOCTD CoBcTBEHHOCTD CobcTBEHHOCTD CoBCTBEHHOCTD CobCTBEHHOCTD
Mockea, Mocksa, MsaTHUUKas |Mocksa, MMbhKeBCKMiA Mocksa, yn.
Mockea, yn. MATHMLKas HoBoky3Hewkas yn., yn., 54CH1, nep., 6, CepadmmoBnya,
Anpec o6bekTa i 9 /28' crp. 1 ’ 1C3, M.HoBoky3Hewkas, 10| M. TpeTbsikoBckas, 5 |5/16, m.BoposuLkas,
' T m.HoBokysHeLkast, 5 MUH. NeLIKOM MUH. NeLIKOM 13 MVH. NeLLKom
MVH. NELKOM
1 atax - 145,3 kB. M.,
OTax pacnonoxeHus 1 atax 1 atax 1 aTax 1 atax
noagan - 95,8 kB.M.
HoctynHocTb xopowias xopowias xopowias xopowias xopowias
Hannyure koMMyHMKaLmi fa aa fa fa fa
Hannyue oxpaHbl fa aa fa fa fa
Hanudme napkoaKi Ha npuneratoLen Ha npuneralLen | Ha npunerawLwein | Ha npunerawwen | Ha npuneraroLlen
TEPPUTOPUM TEppPUTOPUN TEppUTOpUK TEppPUTOPUN TEppPUTOpUN
CocrosHue obbekTa Xopoluee xopoluee xopoluee xopoluee xopoluee
lMnowaab, KB.M. 2411 2 856,0 2144 456,8 517,0
CroumocTs, pyb. 599 999 904 57 892 000 126 000 000 117 840 327
CronmocTb 3a 1 kB.M., pyb. 210 084,00 270 018,66 275 831,87 227 931,00
Monpaska Ha 0% 0% 0% 0%
MMYLLECTBEHHbIE NPaBa
CroppexTvpoBaKHas 210 084,00 270 018,66 275831,87 227 931,00
CTOMMOCTb, py0./KB.M.
[Nonpaska Ha ycnosus
CbVIHF;HCVIpOBa)r/-WIFI 0% 0% 0% 0%
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py6./kB.M.

CroppeKTupoBaKHas 210 084,00 270 018,66 275 831,87 227 931,00
CTOMMOCTb, py6./KB.M.

Monpaska Ha ycroBus 0% 0% 0% 0%
npogaxw

CroppexTupoBaras 210 084,00 270 018,66 275 831,87 227 931,00
CTOMMOCTb, py6./KB.M.

Monpaska Ha aaty 0 0 0 0
npogaxv, % 0% 0% 0% 0%
CroppeKTUpoBaKHas 210 084,00 270 018,66 275 831,87 227 931,00
CTOUMOCTb, py0./KB.M.

[onpaska Ha Topr, % -10,0% -10,0% -10,0% -10,0%
CroppekTUpoBaHHas 189 075,60 243 016,79 248 248,68 205 137,90
CTOMMOCTb, pY0./KB.M.

I'IonpaBKa Ha TN n 0% 0% 0% 0%
Ha3HayeHve obbekTa

CroppexTupoBaras 189 075,60 243 016,79 248 248,68 205 137,90
CTOMMOCTb, py6./KB.M.

MMonpaska Ha

MECTOMONOXEHWE W 0% 0% 0% 0%
JOCTYNHOCTb, %

CroppekTUpoBaKHas 160 761,52 175 354,91 168 060,70 175 389,04
CTOMMOCTb, py0./KB.M.

(I)'IA)onpaBKa Ha 3TaXHOCTb, 10,7% 10,7% 10,7% 10,7%
CroppekTUpoBaKHas 168 844,51 217 013,99 221 686,07 183 188,14
cronmocTb 1 k8. M, pyb.

Monpaska Ha nnowagp 0 440 0 o
oGemra. % 35,9% 14% 8,2% 9,9%
CroppexTupoBaras 229 459,69 213 975,79 239 864,33 201 323,77
CTOMMOCTb, Py6./KB.M.

I'IonpaBKa Ha I:IaJO'IVILIVIe 0% 0% 0% 0%
KOMMYHUKaLmit, %

CroppexTupoBaras 229 459,69 213 975,79 239 864,33 201 323,77
CTOMMOCTb, Py6./KB.M.

Monpaska Ha Hanuume 0 0 0 o
oo % 0% 0% 0% 0%
CroppekTUpoBaKHas 229 459,69 213 975,79 239 864,33 201 323,77
CTOMMOCTb, pY0./KB.M.

Monpaska Ha Hanuure 0 0 0 o
napkoBky, % 0% 0% 0% 0%
CroppekTUpoBaKHas 229 459,69 213 975,79 239 864,33 201 323,77
CTOMMOCTb, py0./KB.M.

I'IonpaBKa Ha COCTOAHKNE N 0 0 0 0
ypoBeHb 0TAENKM, PY6.

CroppexTupoBarHas 229 459,69 213 975,79 239 864,33 201 323,77
CTOMMOCTb, py0./KB.M.

Wtorosas CTOUMOCTD, 221 156

MemouHuk: pacyemsb! OueHLUKa.

CroumocTb 1 kB.M. NnomeLLeHus coctaenset 221 156 py6./ke.M.

Torga cToumocTb 0bbekTa coctasut: 221 156 * 241,1 = 53 320 712 pyo.

06ocHOBaHWe BHOCUMbIX KOPPEKTUPOBOK

OueHugaemble npasa

|-|0,D,06paHHb|e ana pacyeta 00BbEKTbI-aHANOM HaxoaaTCst B COBCTBEHHOCTM, NO3TOMY Mnornpaska Ha

nepesaBaeMble npasa He TpebyeTcs.
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Ycnosus cpuHaHcuposaHusi

Bo Bcex cnyyasx ucnonb3oBaHbl COBCTBEHHbIE CPEACTBA, KOPPEKTUPOBKA NO JaHHOMY (hakTopy He
npou3Boaunach.

Ycnosus npodaxu

Mo Bcem obbekTam aHanoram 3akfluYeHue [OroBOPOB Kynnu-npofaxu npegnonaraetcs 6es
paccpoYKu nnaTexa, KoppekTUpoBka He TpebyeTcs.

Ycnosus pbiHka (8pemsi npodaxu)

Bce BblbpaHHble AnNs aHanu3a OObekTbl MMEKT AaTy NpeanoxeHus — Hosbpb 2017 T

KoppeKTpoBKa Ha pbIHOYHbIE YCIOBUS HE MPOM3BOAMUNACS.
CkuOka Ha mope

CrnepnyeT OTMETWUTb, YTO B TEKYLIMX SKOHOMUYECKMX YCroBMsX Poccum MeTon CpaBHUTENbHbIX
NpoAax UMeeT psg orpaHnyeHuin. Tak, Hanpumep, Haubonee LenecoobpasHo OCYLLECTBNSATL CPABHEHME
Ha OCHOBaHUM WHGOPMaLMKM O LieHaX 3aperncTpupoBaHHbIx caenok. OaHako MHGOpMaLMs O peanbHbIX
CAenKax SBMSAETC «3akpbiTOM» MHopmaumein. Hanbonee AOCTYNHbIMM SBASKOTCA AaHHble O LieHax
NPEANOXEHUI Ha aHarNorMYHble 06BEKTbI, BbICTABMNEHHbIE HA CBODOHYIO NPOAAaXY.

CornacHo faHHbIM CnpaBOYHMK oueHWmKka Hegsuxumoctn — 2017, Tom 2 «OdpmcHo-Toprosas
HeJBMXMMOCTb W CxodHble Tunbl 06BekToB / KoppekTupytowme KOd(P@UUMEHTbI W CKUOKM 4ns
CpaBHUTENBHOTO Nnoaxoday Tabnuuya 169, ckuaka Ha LeHbl NPEAnoXeHNA Ans akTUBHOTO PbiHKA OUCHO-
TOProBbIX OGBEKTOB CBOBOAHOrO Ha3HaYeHUs U CXOOHbIX TUMOB OOBEKTOB HEABWXWUMOCTU COCTaBNseT
10,0%.

Tun u HasHa4yeHue

O6BbEKT OLEHKM SBNSETCA NoMeleHneM cBOBOAHOMO HasHauyeHus. OObekTbl-aHanorn Takke
SBNAKTCSA NOMELLEeHNAMU CBOOOAHOMO HasHa4eHns. TO eCTb N0 Ha3HAYEHMI0 OHW COOTBETCTBYHOT OOBEKTY
OL|eHKM. B cBA3M C 3TUM, KOPPEKTMPOBKA Ha Ha3Ha4eHWe faHHbIX 0ObEKTOB He BBOAMTCS.

MecmononoxeHue u docmynHocms

MokasaTenb yganeHHoCTM OT Onuxanweid CTaHUMW METPONOMNMTEHA OTpaxaeT W3MEHEHME
(MOBLILLEHME/CHIKEHME) CTOMMOCTM 1 KB.M. HEABWXUMOrO MMYLLECTBA B 3aBUCMMOCTM OT YAANEHHOCTW OT
Brikaiiluen CTaHUuMM MeTpornonuTeHa. 3aBUCUMOCTb Criedyrowas: CToMMocTb 1 KB.M. TEM Bbille, YeM
Brivke 0OBEKT pacrnomnoXeH K METPOMNOSUTEHY.

OB6BEKT OLEHKM W BCE 0OBEKTLI-aHANON pacnonaratoTcs B npeaenax 5 MUHyT NeLwKoM OT CT. METPO
HoBoky3HeLKas u TpeTbsKoBCKas, B CBA3M C 3TUM, K HUM KOPPEKTUPOBKA HE BBOAWUCE.

Omax pacnonoxeHus

OBbekT oueHku pacnonoxeH: 1 atax - 145,3 k.M., noaean — 95,8 kB.M.
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Heobxogumo NpUMEHUTL KOPPEKTUPOBKY Ha 3Tax pacronoxeHns. KoppekTMpOBKM MpUMEHEHbI
cornacHo [daHHbiM CnpaBoyHMK oueHwwka Heasukumoctn — 2017, Tom 2 «OdpmcHo-ToproBas
HeJBMXMMOCTb U CxodHble Tunbl 06bekToB / KoppekTupytome KoaP@UUMEHTbI W CKUakM 4ns
CpaBHUTENBHOTO nogxoaax Tabnuua 129: maTpuLbl K03hULMEHTOB.

Tabnuua 8.2. Matpuua ko3ach¢puLMeHTOB Ha aTax pacnonoxeHns (npoaaxa)

LleHb! o¢pucHO-TOProBbIX 06HLEKTOB Ananor
nogsan LIOKOJb 1 atax 2 3TaX W Bbille
OObeKT oleHkn | nogsan 1 0,89 0,73 0,85
LIOKONb 1,12 1 0,82 0,95
1 atax 1,37 1,22 1 1,16
2 3TaX M Bbile 1,18 1,05 0,86 1

NemoyHuk: «CnpasodHUK oueHuwuka Hedguxumocmu — 2017»

[laHHas nonpaBka OTpaxaeT TOT haKT, 4TO CTOMMOCTb OGBEKTOB HEABWMKIMOCTM 3aBUCUT OT 3Taxa
pacrnosoxeHusi 06bekTa B LIESIOM W ero COCTaBHbIX YacTei.

[laHHas KOPPEKTUPOBKA BHOCUTCS MPOMOPLIMOHANBHO JONE MOMELLEHNIA PACMONOXEHHBIX HA Pa3HbIX
aTaxax B 06LLel nnolaay obbekTa OLEeHKM 1 aHanoroB. PacyeT KoppekTMPOBKM NPOBOANTCS Mo hopMmyne:

_ Dob 4+ Dol X N1+ Dol X N2 + -
" Dab +Dal x N1+ Dal X N2 + --

—1,r0e

K — KOppeKTMpOoBKa Ha BWZ CMOMNb30BaHUS;

Dob, Dab - gons nomeLyeHnit 6a30Boro HasHauyeHus B obLiei nnowaan ob6bekTa oueHkM (0)
aHanora (a);

Do1, Do1, Da1, Da2 u 1.4. — OONM NOMELLEHMA PACNONOXEHHbIX HA PasHbIX 3Taxax B 06LLei
nnowiaam obbekra oueHku (0) 1 aHanora (a);

N1, N2 n T7.5. — COOTHOLLEHMS yOENbHOW LieHbl MOMELLEHWUA PacnonOXeHHbIX Ha onpeserieHHOM
aTaxe W yAENbHON LieHbl NOMELLEHUS PacromnoXEHHOMo Ha 6a30BOM dTaxe.

Tabnuua 8.3. PacueT KOPPEKTUPOBKM Ha 3TaX PacnoNOXeHUs

MapameTpsb! | O6bekT ouenkn |  Ananor Ne1 | Awamor Ne2 | Awanor Ne3 | Awanor Ne4
Pacnpepenenune nnowapen
Obuiast nnoLaAL noveLieHA, 241,10 2 856,0 2144 4568 517,0
KB. M., 8 M.Y.
[lodsan 95,80 0,0 0,0 0,0 0,0
Lokonb 0,00 0,0 0,0 0,0 0,0
1 5max 145,30 2 856,0 2144 456,8 517,0
2 3max U 8blle 0,00 0,0 0,0 0,0 0,0
CooTHOLIWEHMS YAENbHBIX LieH
nogean / 1 atax 0,73
Lokonb / 1 aTax 0,82
2 91ax 1 Bblwe / 1 aTax 0,86
PacyeT KOppeKTUPOBKM
KoathuumeHT, yunThiBatoLLmui
COOTHOLLIGHIR AoneH 0,893 1,000 1,000 1,000 1,000
MOMELLIEHMIA PACMONOXKEHHbIX B
30aHWUM (3TaX) M LieH Ha HuX
oot | - | om | o | o | -om

HemoyHuk: Pacdems! oueHwuka
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[nowadb obbekma
Pa3mep nnowjaamn Takke BNMSET Ha BENUYMHY CTOMMOCTM OOBEKTOB HEABWKMMOCTY. Yem Gonblue

nnowjagb npeanaraemoro K npogaxe obbekta, TeM [eleBne CTOMMOCTb B pacyeTe Ha 1 kB.M. obuiei
nnoLyaau, no CPaBHEHUIO C aHANOMYHbIM MO Ha3HAYEHMIO U KIaccy 0O6BEKTOM, HO MEHbLLE NIoLaau.

CornacHo CnipaBoyHMK oueHLWwmka Heaskumoctn — 2017, Tom 2 « OchucHO-TOproBasi HEABMXKUMOCTb
1 cXoaHble TUnbl 06bekToB / KoppekTupytowme Ko3hULMEHTbI U CKMAKW ANSt CPABHUTENBHOTO NOAX0Aa»
Tabnuua 103: maTpubl K03hPULIMEHTOB — MaTpuULa NpeAcTaBneHa B Tabnuue Hxe

Tabnuua 8.4. Matpuua koachuumeHTOB Ha Nnowaab 06LeKTa (npogaxa)

LleHa
Mnowaab, KB.M. LT
’ <100 100-250 250-500 | 500-750 | 750-1000 | 1000-1500 | 1500-2000 | >2000
<100 1,00 1,07 1,18 1,26 1,31 1,37 1,43 1,45
100-250 0,93 1,00 1,10 1,17 1,22 1,28 1,33 1,35
250-500 0,85 0,91 1,00 1,07 1,11 1,16 1,21 1,23
06bekT 500-750 0,80 0,85 0,94 1,00 1,04 1,09 1,14 1,16
OLIeHKM 750-1000 0,76 0,82 0,90 0,96 1,00 1,05 1,09 1,11
1000-1500 0,73 0,78 0,86 0,92 0,96 1,00 1,04 1,06
1500-2000 0,70 0,75 0,83 0,88 0,92 0,96 1,00 1,02
>2000 0,69 0,74 0,81 0,87 0,90 0,94 0,98 1,00

MemoyHuk: «CnpasodHUK oueHuuKka Hedguxumocmu — 2017»

Haunbonee ToYHO, AaHHYt0 Tabnuuy BbipaxaeT dopmyna: y = 1,7906*(Mnowaab obbekTa)0.124
Toraa KOppPeKTMPOBKa ANs Kaxaoro obbekTa-aHanora CoCTaBuT:

Tabnuua 8.5. PacyeT KOppeKTMPOBKM Ha Nnowagb

HaumeHoBaHue nokasartensi | OGLEKT OLeHKU Ananor Ne1 Ananor Ne2 Ananor Ne3 Ananor N4
Mnowaab 241,10 2 856,00 214,40 456,80 517,00
KoadduumeHt Ha nnowaab 0,91 0,67 0,92 0,84 0,83
Koppektuposka Ha 35,9% 4% 8.2% 9,.9%
nnowagb, %

MemoyHuk: Pacyems! oyeHWuKa

KommyHukayuu.
Bce paccmatpuBaemble  00bekTbl  pacronaralT  BCEMM  JOCTYMHbIMM - KOMMYHWKaLMSMMU,
COOTBETCTBEHHO, KOPPEKTUPOBKA paBHa HyIio.
OxpaHa.
OueHvBaeMbin 00BEKT Kak M nopobpaHHble 0ObEKTbI-aHarorn UMEKT OXpaHy, COOTBETCTBEHHO,
KOPPEKTMPOBKA HE MPUMEHSIETCS.

[Mapkoeka.
OfHUM 13 BaxHbIX (hakTopoB A/ 0OHEKTOB KOMMEPYECKOW HEABWXMMOCTW SBMSETCSA Hanuyne

NapKOBKW. OLleHMBaeMbIVI 00BEKT KaK W I'IO/J,O6paHHbIe aHanoru pacnonaraet CTUXUMHON ﬂapKOBKOIZ,

COOTBETCTBEHHO, KOPPEKTMPOBKA PaBHa HyIHO.
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CocmosiHue omoenku nomeweHud.

CocTosiHne oThenku obbekTa OUEHKM Krmaccudmumpyetcs kak pabouee, xopowee. CocTosiHMe
0DbEKTOB-aHAMNOroB TakK Xe Knaccuguumpyertcs kak pabodee, xopoluee, CrnegoBaTenbHO, KOPPEKTUPOBKA

HE NpUMeHAnachb.

PbiHOYHas cmoumocmb HeXuno20 nomeweHus obwel nnowadsto 241,1 k8.M., pacnonoxeHHo20 no
adpecy: 2. Mocksa, yn. lamHuukas, 0. 9/28, cmp. 1, paccyumaHHasi 8 pamkax cpagHUmMenbHo20 nodxooa
K OUeHKe, N0 coCcmosHUI0 Ha Oamy onpedesneHusi CmouMocmu cocmassnsiem:

53 320 712

(NATbAecAT TpKU MUNNMOHA TPUCTA ABaALATL ThICAY CEMbCOT ABEHaALaTh) pyonen
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9. IOXOOHbLIX noaxon
9.1. OBLUUE NOJTOXKEHUA

[loxofHbIi NOAXOA OLEHWMBAET CTOMMOCTb 0ObEKTA HEABMKIMOCTY B AAHHBIA MOMEHT Kak TEKYLLYHO

CTOMMOCTb Oyaywmx LEeHEeXHbIX NOTOKOB. [aHHbIM MOAXo4 MOApasymMeBaeT, UTO LieHa OLEHMBAEMOro
obbekTa Ha faTy OLEHKM — 3TO TeKylas CTOMMOCTb YMCTbIX AOXOLOB, KOTOPble MOrYT ObiTh MOMyYeHb!
BraZesbLeM B Te4eHue ByayLumx neT nocne chavv NOMELLEHUS B apeHay.

lMpouecc pacyeta CTOMMOCTM JOXOAHbLIM NOAXOA0M COCTOMT U3 TPEX 3TanoB:

1) cbop ¥ aHanu3 [OCTOBEPHOM PbIHOYHOW WHCGOPMALMM MO BEMWYMHAM apeHAHbIX CTaBOK,
YCMOBUSM apeHfpbl, BENMYMHAM OnepaLMOHHbIX pacxofoB, YPOBHAM pUCKa UHBECTULMNA U T.4.;

2)  NPOrHO3WMPOBaHWEe [AEHEXHbIX MOTOKOB, KOTOpble COBCTBEHHOCTb, BEPOSTHO, Oyaer
reHepupoBath B ByayLme nepuogsl;

3)  nepecyéET ByayLumx AeHeXHbIX MOTOKOB B HACTOALLLYKO CTOMMOCTb MOAXOAAMM KanuTanusauuu.

B pamkax [oXo4HOro nogxoda BO3MOXHO NPUMEHEHWE [BYX METOJOB — MeToda MNpsiMon

KanuTanusauum W OUCKOHTMPOBAHMS [OEHEXHbIX MOTOKOB. B OCHOBE AaHHbIX METOdOB  NEeXWT
npeanocbiika, YTo CTOMMOCTb OOBbEKTa HeABWKMMOCTKM 0BycnoBneHa CrnocoBHOCTBI OLEeHMBAEMOro
obbekTa reHepupoBaTb MOTOKM [OX0A0B B Oyaywem. B oboux metogax nmpoucxoaut npeobpasoBaHue
Oyaywmx goxogos oT 06bEKTA HEABMXKXUMOCTU B €r0 CTOUMOCTb C YY4ETOM YPOBHS pUCKa, XapaKTepHOro
Ans gaHHoro obbekTa. Pasnuuarotes aTm MeToabl Nnwb cnocobom npeobpasoBaHust NOTOKOB A0X0Aa.

Mpu ucnonb3oBaHMM MeToda MNpPSMONA  KanuTanu3auuum [OXO4OB B CTOMMOCTb 00bEKTa
HeBMXUMOCTM npeobpasyeTcs QOXO4 3a OAWMH BPEMEHHbIM Nepuod, a Mpu MCMOnb30BaHUM MeToda
OVCKOHTMPOBAHHBLIX [OEHEXHbIX NOTOKOB — [OX04 OT €€ npeanonaraemMoro WCMonb3oBaHWA 3a psig
MPOrHO3HbIX NET, a Takke Bblpyyka OT nepenpogaxu oObekTa HEABWKMMOCTU B KOHLE MPOrHO3HOro
nepuoga. Takum obpasom, paccmMaTpyBaeMbIn METOA UCNONb3YETCs, ECIN:

—  MOTOKM JOXOA0B CTabWNbHbI ANUTENbHBIN NEPUOS BPEMEHN;
—  MOTOKM JOXOZOB BO3PaCTalT YCTONYMBLIMU, YMEPEHHBIMI TEMMAMM.

MeToq AMCKOHTMPOBAHHbIX AeHEXHbIX noTokos ([AIN) bonee cnoxeH, AeTaneH u no3sonset
OLEHLUMKY OLEHUTb OOLEKT B CMy4Yae MNOMy4YEHUS OT HEr0 HeCTabumbHbIX AEHEXHbIX MOTOKOB.
[MpuMeHsieTCa JaHHbIN METOA, Koraa:

- npegnonaraercs, 4o byaywue aeHexHbIe NOTOKM ByayT CYLECTBEHHO OTINYATLCSA OT TEKYLLMX;

- NMEeITCS aHHble, No3BonsoLe 06ocHOBaTL pasmep OyayLumx NOTOKOB AEHEXHbLIX CPEACTB OT
00beKkTa HeIBMXUMOCTH;

- MOTOKW JOXOZ0B M PACXOA0B HOCAT CE30HHbI XapaKTep;

— OLEHMBaEMAs HEABMXKXMMOCTb — KPYMHbIA MHOMOGYHKLMOHANBHbBIA KOMMEPYECKMIA OOBEKT;

O0BHKC "

OLEHKA BU3HECA
N KOHCANTUHT



OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:
. MOCKBA, YI1. MATHULIKAA, 1. 9/28, CTP. 1

—  OOBLEKT HeABMKMMOCTM CTPOMTCA MMM TOMbKO YTO MOCTPOEH M BBOAMTCS (MNM BBEOEH) B
[ENCTBME.

[ins onpedeneHns pPbIHOYHOW CTOMMOCTW OObeKTa OUEHKM B pamkax [OXOAHOrO noaxoda
OLEHLLMKOM NCTONb30BaH METOA NPSMOiA KanuTanu3sauumn JoXoaa.
OCHOBHbIMM 3Tanamm OLEHKI NPy MCMOMNb30BaHUM METOAA NPSMON KanuTanuaauum SBRSTCS:

1. OueHKa NOTEeHUWanbHOro BanoBOr0 A0X0AA, KOTOPbI MOXeT ObITb MOMyYeH OT 3KcmiyaTauumn
HEeABWXMMOCTM B NEPBbIA NOCNe AaTbl NPOBEAEHNS OLEHKM rof (C YH4ETOM NPeanonoXeHUs O TOM, YTO Ha
[aTy OLEeHKu OHa Bbina ceoboaHa, BakaHTHa W AOCTYMHA AN CAAYM B apeHay TUMMYHOMY apeHaaTopy) Ha
OCHOBE aHasnu3a pbIHOYHbIX apeHAHbIX CTaBOK.

2. OueHka noTepb OT HEMOMHOM 3arpy3ki 06BEKTA OLEHKM N He B3bICKAHHBIX NNaTeXeN.

3. Onpepnenexve OeiACTBATENBHOTO BaroBOro A0X04a MyTEM YMEHbLUEHUS NOTEHLMANBLHOTO JoXoaa
Ha BENUYMHY HErOIHO 3arpysku 1 HeJOMOMyYeHNs apeHaHbIX NnaTexen.

4. PacyeT wusgepxek no akcnnyatauum oueHuBaemoro OObekTa Ha OCHOBaHWM aHanusa
(aKTUYECKMX (TUMUYHBIX) M3EPXKeEK HA aHaNOMYHbIX 0BbekTax.

5. PacyeT uuCTOro OnepauuoHHOTO [OoXO4a MyTEM YMEHbLUEHUS [EeNCTBUTENbHOMO BaroBOrO
[0X04a Ha BENNYMHY U3LEePXKeEK.

6.  Pacuet koapuLmeHTa Kanutanusaumm.

7. PacyeT pbIHOYHOW CTOMMOCTM OBbEKTA OLEHKM.

PacyeT noTeHUManbHOro BanoBoro 4oxoaa

MoTeHUManbHbIN BanoBON AOX04 — LOXOA, KOTOPbIA MOXHO MONyYnTb OT caauu B apeHay obbekTa
HEABMXMMOCTM NpU MOMHOM 3arpyske 0e3 yyeTa kakmx Obl TO HW ObINO MOTepb M PacXOAoB.
MoTeHUManbHbIN BanoBOi AOX04 PacCYUTLIBAETCA MO hopmyne:

NnBO =S xCa, roe:

B[ — noTeHUManbHbI BanoBoi 4OX0A4

Ca — rogoBas pblHOYHas apeHaHas cTaBka 3a 1 KB.M.;

S - nnowagap, caaBaemas B apeHay.

[ins onpeaeneHns pbIHOYHOM apeHAHOM CTaBkM Oblna npoaHanuavupoBaHa MHGOpMaUMs Ha
COOTBETCTBYIOLMX CErMEHTAX PbIHKA KOMMEPYECKON HEOBWXUMOCTU U BbISBMEHbI MPEaSIOXEeHUs apeHabl
aHanorm4Hblx 06bLEKTOB B HOSGPL 2017 T.

PacueT cpeHeit apeHOHOM CTaBKW NOMELLEHMI NpeacTaBneH B Tabnuue 9.1.
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Tabnuua 9.1. [laHHbIe No 0OBLEKTaM aHanoram u pacyeT apeHAHOW CTaBKy.

OUEHKA BU3HECA
N KOHCANTUHT

HanmeHoBaue OuennBaeMbIi Ananor 1 AHanor 2 Ananor 3 Ananor 4
XapaKTepuCTUKU obbekT
[lata npeanoxexus Hos16pb 2017 . Hos6pb 2017 T. Hos6pb 2017 T. Hos6pb 2017 T.
ID:18480 MARNIS. AktyanbHas
VICTONHMK MHGbOpMALMH Burbon Partners +7 968' 886-26-16 HeABMKMMOCTb +7 495 ID:360260
pMal +7 985 158-44-17 410-74-87, +7 964 593-|  +7 929 846-54-22
+7 903 119-53-62 38.82
Anpec VHTepHeT- https://www.cian.ru/renthttps://www.cian.ru/renthttps:/www.cian.ru/renthttps://www.cian.ru/rent
P P Jcommercial/16145629|/commercial/15965237 |/commercial/ 16264708 | /commercial/16698783
CTparilel 1 o 5/ 8/
HaumeHoBaHue 0bbekTa MNnCH MNnCH MNnCH MCH MNnCH
Tun oGbexTa BcTpoeHHoe BcTtpoeHHoe BcTpoeHHoe BcTpoeHHoe BcTpoeHHoe
noMelLLeHre nomeLLeHme nomelLLieHme nomelLLeHne nomelLleHne
Mocksa, MaTHuukas | Mocksa, MaTHULKas Mocksa, yn. bonbLas
Mockga. vii yn., 42 yn., 9/28C1, Mocksa, yn. OpapbliHka, 17C1
MecTononoxexue MeTHMLIKAS Y 9 128 m.HoBokysHeukas, 5 | m.HoBokysHeukas, 4 |Cepacumosuya, 5/16,| m.Tpetbskosckas, 3
obbekTa L‘CT ’1’u' ’ MWH. MELIKOM, MVH. MELIKOM, M.BoposuLKas 7 MuH. MVH. MELIKOM,
P- M.TpeTbskoBckas, 7 | M.TpeTbskoBcKas, 7 MeLKoM M.HoBOKy3HeLKkas, 3
MVH. NELKOM MVH. NELKOM MVH. NELKOM
OTax pacnonoxeHust 1 o1ax - 1453 k8. M., 1 atax 2 aTax 1 aTax 1 atax
noagan - 95,8 kB.M.
fé’;”””b'e nnotjann, 2411 242,0 130,0 517,0 53,6
CragKa apexpol 3a 1 34.700,00 36 000,00 40 000,00 42 660,00
kB.M. B rog, pyb.
HOC BkntoveH BknioveH BknioveH BkntoyeH
CraBka apeHabl 3a 1
kB.M. B rog, pyb. c 34700,00 36 000,00 40 000,00 42 660,00
yyetom HOC
[Monpaska Ha 0% 0% 0% 0%
MMYLLIECTBEHHbIE NpaBa
CKoppekT/poBaHHas 34.700,00 36 000,00 40 000,00 42 660,00
CTOUMOCTb, py6./kB.M.
lMonpaBka Ha garty 0 0 0 0
o — 0% 0% 0% 0%
CKoppekTvpoBaKHas 34.700,00 36 000,00 40 000,00 42 660,00
CTOUMOCTb, pY6./KB.M.
lMonpagka Ha Topr, % -8,4% -8,4% -8,4% -8,4%
CroppekTupoBaKHas 31 785,20 32 976,00 36 640,00 39 076,56
CTOUMOCTb, pY6./kB.M.
Monpaska Ha TN 1 0% 0% 0% 0%
Ha3HaueHue obbekTa
CKoppeKTUpoBaHHas 31 785,20 32 976,00 36 640,00 39 076,56
CTOUMOCTb, py6./kB.M.
[Monpaeka Ha
MECTOMONIOXEHNE 1 0% 0% 0% 0%
AOCTYNHOCTb, %
CKoppekTvpoBaKHas 31785,20 32 976,00 36 640,00 39 076,56
CTOUMOCTb, py6./kB.M.
lMonpaska Ha aTax e 0 10 79 0 79
pacnononeHs, % 10,7% 3,8% 10,7% 10,7%
CKoppekT#poBaKHas 28 384,18 34229,09 32719,52 34 895,37
CTOUMOCTb, py6./kB.M.
Monpaska Ha nnowlazb 0.0% 749 9.9% A70%
obbekTa, % ' ’ ’ '
CKoppexTuposarias 28 384,18 31696,14 35 958,75 28 963,16
CTOUMOCTb, pY6./KB.M.
Monpaska Ha Hanu4re 0% 0% 0% 0%
KOMMYHUKaLmi, %
CKoppexTuposarias 28 384,18 31696,14 35 958,75 28 963,16
CTOUMOCTB, py6./kB.M.
[MonpaBska Ha Hanniue 0% 0% 0% 0%
oxpaHbl, %
ObUKC a7
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CroppekTupoBakHas 28 384,18 31 696,14 35 958,75 28963,16
CTOMMOCTb, pyD./KB.M.

I'IorlpaBKa :Ia Hann4une 0% 0% 0% 0%
napkoBku, %

CKoppexTupoBarias 28 384,18 31696,14 35 958,75 28 963,16
CTOMMOCTb, py0./KB.M.

lMonpaBka Ha cocTosHNe 0% 0% 0% 0%

W oTaENKY

CKoppeKTUpoBaHHas 28 384,18 31696,14 35958,75 28 963,16
CTOUMOCTb, pY6./kB.M.

CpepHss cTaBKa

apeHabl 3a 1 KB.M. B 31 250,56

rog, py6.

MemoyHuk: pacyems VicnonHumernsi.

006ocHOBaHWEe BHOCUMbIX KOPPEKTUPOBOK
OueHusaemble npasa

Bce obbekTbl-aHanory COawTCA B apeHay Ha ANWTEnbHbIA CPOK, MO3TOMY MomnpaBka Ha
nepegaBaeMble npasa He TpebyeTcs.

Ycnosus pbiHKa (8pems npednoxeHusi)

Bce BblbpaHHble AnNs aHann3a OObekTbl MMEKT AaTy NpeanoxeHus — Hosbpb 2017 T.
KoppeKTpoBKa Ha pbIHOYHbIE YCIIOBWS HE MPOW3BOAMNACS.

CkuOka Ha mope

Cnepnyet OTMETWUTb, YTO B TeKYLIMX SKOHOMUYECKWX YCMOBUSX PoCCMM METOA CpaBHUTENbHbIX
npoJax UMeeT psg orpaHnyeHun. Tak, Hanpumep, Hauwbonee LenecoobpasHo OCYLLECTBAATbL CpaBHEHWe
Ha OCHOBaHWMM WHOPMaLMM O LieHax 3aperncTpupoBaHHbIX caenok. OgHako MHGopMaums 0 peanbHbIX
CAenKax SBMSAETCS «3akpbiTO» MHopmaumein. Hanbonee AOCTYMHbIMM SIBNSIOTCA AaHHble O LiEHaX
NPEANOXEHUI Ha aHanorMYHble 06BEKTbI, BbICTABMNEHHbIE HA CBODOAHYIO NPOAaxy.

CornacHo faHHbiM CnpaBOuHMK oueHWwmKka Hegsuxkumoctn — 2017, Tom 2 «OdomcHo-ToproBas
HEOBUXMMOCTb W CXOAHble Tunbl 06BEKTOB / KoppekTupytowme KodP@UUMEHTbl W CKuakM Ans
CpaBHMTENLHOTO noaxoda» Tabnuua 169, ckuaka Ha apeHAHble CTaBKW ANst aKTWBHOIO PblHKA OUCHO-
TOProBbIX OGBHEKTOB CBOBOAHOrO Ha3HaYeHUs U CXOAHbIX TUMOB OBBLEKTOB HEABWXWUMOCTW COCTaBNsSeT
8,4%.

CkudOka Ha mun u HasHa4yeHue obbekma

O6BbEKT OUEHKM SBNSETCA NoMeleHneM CBOBOAHOMO HasHaueHWs. OObekTbl-aHanorn Takke
SBNAKTCSA NOMELLEeHNAMU CBOOBOAHOMO HasHa4eHns. TO eCTb N0 Ha3HAYEHMI0 OHW COOTBETCTBYHOT OOBEKTY
OL|eHKM. B cBAA3M C 3TUM, KOPPEKTMPOBKA Ha Ha3Ha4YeHWe faHHbIX OObEKTOB HE BBOAMTCS.

MecmononoxeHue u docmynHocms
MokasaTenb YyaaneHHOCTW OT Omvkanlen CTaHUuMM MeTpornonuTeHa OTpaxaeT M3MEHeHue

(I'IOBbILIJeHVIe/CHVI)l(eHI/Ie) CTOMMOCTK 1 KB.M. HELBWXUMOTO nMyLlecTBa B 3aBUCUMOCTU OT yOaneHHOCTH OT
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Orkaiilen CTaHUuMM MeTpononuTeHa. 3aBUCUMOCTb Criedyrowas: CToMMocTb 1 KB.M. TEM Bbille, YeM
Brivke 0BBEKT pacronoXeH K METPOMOSUTEHY.

OB6BEKT OLEHKM 1 BCe 0BBEKTLI-aHaNor pacnonaratoTcs B npegeniax 5-7 MAHYT NELLKOM OT MeTpo,

B CBSA31 C 9TUM, K HUM KOPPEKTUPOBKA HEe BBOAMUIIUCE.
Omax pacnonoXeHus

O6beKT oLeHku pacnonoxeH: 1 atax - 145,3 k8.M., nogean — 95,8 k.M.

HeobxoanMmo NpUMEHUTL KOPPEKTUPOBKY Ha 3Tax pacronoxeHns. KoppekTMpOBKM MpUMEHEHbI
cornacHo daHHbiM - CnpaBoYHWK oueHwwmka Heaswkumoctn — 2017, Tom 2 «OdpmcHo-ToproBas
HEOBMXMMOCTb W CXOAHble Tunbl 06BbEekToB / KoppekTupytowme KodPGUUMEHTbI W CKuakm Ans
CpaBHUTENbHOrO noaxoaax» Tabnuya 130: maTpuLbl KO3MDULMEHTOB.

Tabnuuya 9.2. Matpuua ko3hMUMEHTOB Ha 3TaX pacnonoXeHus (npogaxa)

ApeHAHble cTaBK1 0hUCHO-TOProBbIX AHanor
00beKToB nogsan LIOKONb 1 atax 2 3TaX 1 BblwWwe
061LeKT oLleHKM | noasan 1 0,89 0,73 0,85
LIOKOJb 1,12 1 0,82 0,95
1 atax 1,37 1,22 1 1,16
2 3TaX 1 Bbile 1,18 1,05 0,86 1

MemoyHuk: «CnpasodHUK oueHuuKka Hedguxumocmu — 2017»

[laHHas nonpaBka OTpaxaeT TOT (haKT, 4TO CTOMMOCTb OGLEKTOB HEABKMMOCTY 3aBUCUT OT 3Taxa
pacrnosnoxeHus 06bekTa B LIESIOM W ero CoCTaBHbIX YacTei.

[laHHas KOpPPEKTMPOBKA BHOCUTCS MPOMOPLMOHANBHO JOMNE MOMELLEHNA PaCMONOXEHHBIX HA Pa3HbIX
aTaxax B o6LLeit nnowaay obbekTa OLeHKM 1 aHanoroB. PacyeT KoppeKTUPOBKM NPOBOAMTCS MO hopMyre:

Dob + Dol x N1+ Dol x N2 + .-
" Dab +Dal x N1+ Dal X N2 + -

—1,r0e

K — KOppeKTMpOoBKa Ha B4 MCMOMNb30BaHUS;

Dob, Dab — gons nomelieHnii 6a3oBoro HasHaveHus B obLien nnowaan obbekTa OLEeHKW (0) u
aHanora (a);

Do1, Do1, Da1, Da2 u 1.4. — OONM NOMELLEHMA PACNONOXEHHbIX HA PasHbIX 3Taxax B 06LLel
nnowiaam obbekta oueHku (0) 1 aHanora (a);

N1, N2 1 T.0. — COOTHOLUEHMS YAENbHOW LieHbl MOMELLEHWU PaCcnoNOXeHHbIX Ha OnpeaeneHHOM
9Taxe W YAENbHON LieHbl NOMELLEHUS PaCMOMNOXKEHHOMO Ha 6a30BOM aTaxe.

Tabnuua 9.3. PacyeT KOPPEKTUPOBKM HA ITaX PacnoNoXeHUs

MapameTp! | O6nekT ouerkn |  Ananor N1 | AwanorNe2 | Awanor Ne3 |  Awanor Ned
Pacnpegenenue nnowagen

Obuiast nnoluae noweweHui, 24110 2420 1300 517.0 536
KB. M., 8 M.Y. ’ ' ' ' ’
Modsan 95,80 0,0 0,0 0,0 0,0

Lokonb 0,00 0,0 0,0 0,0 0,0

1 amax 145,30 2420 0,0 517,0 53,6

2 3max U 8bille 0,00 0,0 130,0 0,0 0,0

CoOTHOLEHMNA yAenbHbIX LieH
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noaBan / 1 atax 0,73

Lokonb / 1 aTax 0,82

2 9Tax U Bbllwe / 1 9Tax 0,86

PacyeT KOppeKTUPOBKM

KoathpuumeHT, yunTbiBatoLLmuii
COOTHOLLEHMS Aonet
MOMELLEHWIA PACMOMNOXEHHbIX B
30aHNUM (3TaX) M LieH Ha HIX

0,893 1,000 0,860 1,000 1,000

Pa3mep kOppeKTUPOBKM Ha
3Tax pacnonoxexus, %

- -10,7% 3,8% -10,7% -10,7%

NemoyHuk: Pacdemsi oueHuwuKa

[nowads obbekma
Pasmep nnowaay Takke BMMSIET HA BENWYMHY apeHOHOW CTaBKM HefBuxMMOCTW. Yem Gonblue

nnowyagpb npeafiaraeMoro K apeHae obbekta, TeM AelleBre apeHaHas cTaska 3a 1 KB.M., N0 CPaBHEHWIO C
aHanor1yHbIM N0 Ha3HaYEHMIo 1 Knaccy 0BbEKTOM, HO MEHbLLEN NNOLLAAN.

CornacHo CnpaBoyHuMK oueHLwmka Heasxkumoctn — 2017, Tom 2 « OchrcHO-TOproBasi HeABMKUMOCTb
1 cxofHble TUNbl 06beKTOB / KoppekTupytoLme KoaQULMEHTbI U CKMAKM AN CPaBHUTENBHOTO NoAxo4ay
Tabnuya 104: maTpuubl KO3PULMEHTOB — MaTpULa NpeacTaBneHa B Tabnuue Huxe

Tabnuua 9.4. Matpuua koachuumeHTOB Ha Nnowaab 06bLEeKTa (npogaxa)

ApeH.qHaﬂ CTaBKa

Mnowagab, KB.M. LI
’ <100 100-250 250-500 | 500-750 | 750-1000 | 1000-1500 | 1500-2000 | >2000
<100 1,00 1,07 1,18 1,26 1,31 1,37 1,43 1,45
100-250 0,93 1,00 1,10 1,17 1,22 1,28 1,33 1,35
250-500 0,85 0,91 1,00 1,07 1,11 1,16 1,21 1,23
061BbekT 500-750 0,80 0,85 0,94 1,00 1,04 1,09 1,14 1,16
OLIEHKM 750-1000 0,76 0,82 0,90 0,96 1,00 1,05 1,09 1,11
1000-1500 0,73 0,78 0,86 0,92 0,96 1,00 1,04 1,06
1500-2000 0,70 0,75 0,83 0,88 0,92 0,96 1,00 1,02
>2000 0,69 0,74 0,81 0,87 0,90 0,94 0,98 1,00

NemoyHuk: «CnpasodHUK oueHujuka Hedguxumocmu — 2017»

Hanbonee To4HO, AaHHYt0 Tabnuuy BbipaxaeT opmyna: y = 1,7906*(Mnowaab obbekTa)0.124
Toraa KOpPEKTMPOBKa ANs Kaxaoro obbekTa-aHanora CoCTaBuT:

Tabnuua 9.5. Pacyet KOPpeKTMPOBKM Ha NNoWagb

HaumeHoBaHue nokasatensi | O6LEKT OLeHKU AHnanor Ne1 AHanor Ne2 Ananor Ne3 Ananor N4
Mnowapb 241,10 242,00 130,00 517,00 53,60
KoadhdmumenT Ha nnowagb 0,91 0,91 0,98 0,83 1,09

KoppektupoBka Ha

o 0,0% -7,4% 9,9% -17,0%
nnowagb, %

MemoyHuk: Pacyems! oyeHWuKa

KommyHukayuu.
Bce paccmatpuBaemble  0ObEKTbI  pacronaralT  BCEMM  AOCTYMHLIMU  KOMMYHUKALMSMM,
COOTBETCTBEHHO, KOPPEKTUPOBKA paBHa HYIH0.
OxpaHa.
OueHvBaeMbln 06BEKT Kak M nogobpaHHble 0BbEKTbI-aHarorM UMeKT OXpaHy, COOTBETCTBEHHO,

KOPPEKTUPOBKa HE NMPUMEHAETCA.
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[Napkoska.
OfHWUM 13 BaxHbIX (DaKTOPOB ANS OOBEKTOB KOMMEPYECKOW HEOBWXWUMOCTW SBNSETCH Hanuuue
napkoBku. OueHuBaembll 0OBEKT Kak W nopobpaHHble aHamnorn pacnonaraeT CTUXMAHOM MapKOBKOW,
COOTBETCTBEHHO, KOPPEKTUPOBKA paBHa HyIHo.

CocmosHue omoenku nomeweHud.
CoctosHne oTaenku obbekTa OLeHKM knaccuduumpyetcs kak paboyee, xopolwee. CocTosHue

06BEKTOB-aHANOroB TaK e kKnaccuduumpyeTtcs kak paboyee, XopoLuee, CrefoBaTeNbHO, KOPPEKTUPOBka

HE NpUMeHAnachb.

Takum 06pa3om, CpefHsis rogoBasi CTaBka apeHdbl MOMELLEHUA PacronioXeHHbIX Ha 1 aTaxe
coctasnsiet: 31 250,56 pybnei B rog 3a 1 KB.M.

Mockonbky nnowagb obbekta coctaBnseT: 241,1 KkB.M., TO MOTEHUManbHbIA BanoBOW [0X04
COCTaBUT:

nBa = 31 250,56 x 241,1 =7 534 509,41 py®.
OnpepeneHue aencTBUTENBLHOrO Banosoro aoxoaa (OBM)

[encteuTenbHbIin Banosbin foxoA (ABL) - 310 noteHuuansHbIi Banosbin goxog (MB[) 3a BblueTom
notepb OT Hedo3arpysks (HeLOMCNONb3oBaHWs) Nnolwagen W notepb npu cbope apeHAHOM nnatbl C
no6aBneHnemM npoYmx 4OXOAOB OT HOPMAbHOMO PIHOYHOTO UCNONb30BaHKS 0ObEKTa HEABMKMMOCTH:

[BM = MNB/] - lNomepu + lNpoyue 00x00bI
KoadhpmumeHT Hegoncnonb3oBaHUA nnowaaen
OnpepeneHue BO3MOXHbIX NOTEPb OT NPOCTOS (HeJo3arpy3Kku) NOMELLEHHS.

CornacHo CnpaBoYHuK oueHLwmka Heasxkmumoctn — 2017, Tom 2 « OchrcHO-TOproBasi HeABMKUMOCTb
W cxopHble TUMbl 0ObekTOB / Tekylme N NPOrHO3HbIE XapakTePUCTUKM PbIHKA A1 AOXOAHOMO Noaxoaan
Tabnuua 5 - 3HayeHWe NpoLeHTa HeJo3arpysku Mpu coaym B apeHay OUCHO-TOProBblX OOBLEKTOB
cB0OOHOrO Ha3Ha4YeHNs 1 CXOAHbIX TUMOB 0OBLEKTOB HeaABMkKMMOCTM cocTaBnseT 11,1%.

OnpepeneHne BO3MOXHbIX NOTEPb OT Hefobopa apeHAHOW NNaTbl.

KoadpdomumeHT Hepobopa nnaTtexen no3BONsSieT ONpeaenuTb BEMMYMHY NOTEPb MOTEHLMANbHOro
BanoBOrO [JOXOA4a B TOM Cryyae, ecnu KTo-nnbo W3 apeHOaTopoB He BHOCUT apeHAHy nnaty B
YCTAHOBMEHHbLIN CPOK, 06pa3sys, Takum 06pa3oM, BPEMEHHYIO NPOCPOUKY. [ns onpeaeneHns BennymHbl
[aHHOMO KodpuLmeHTa HeobXoaMMo NpOaHanM3npoBaTh PETPOCMEKTUBHYID M TEKYLLYKD CUTyaLuMio B
OTHOLLEHMM OLEeHMBaeMoro obbekTa Ha MpegMeT Hanuuus ykasaHHbIX Npocpoyvek B cOope apeHaHoM
nnatbl. KoaddmumeHt Hegobopa nnaTexen paccuMTbIBAETCS KaK OTHOLEHWE [EHEXHOro pasmepa

NPOCPOYKM apeHnHon nnatbl B roj K BEJIMYNHE NOTEHLMANbHOIO BasioBOro Aoxoaa.
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Takke Npy OTCYTCTBWM yKasaHHOWM MH(OPMaLMM BO3MOXHO WCMONb30BaHWE PbIHOYHBIX AaHHBbIX.

AHanu3 pblHKa KOMMEPYECKO HeaBWKMMOCTM B 1. MockBe npuBen K cnegyowmm Beisogam. B HacToswee
BpeMs [eNCTBYET TEHAEHLMS, CYTb KOTOPOW 3aKMo4aeTCs B TOM, YTO NPU 3aKTOYEHUN JOrOBOPOB apeHbl
NOMELLEHNI B3MMAETCS TaK Ha3blBaEMblil CTPaxoBOW [eno3nT Ha 2-3 Mecsaua. Cymma CTpaxoBoro
[enosnta yaepxuBaeTcs apeHgogatenemM BhOTb A0 PaCcTOPXEHUS [0roBopa apeHdbl, M no3sonser
MOKPbITb BO3MOXHble NOTepu OT Hepgobopa apeHOHbIX nnatexen. B COOTBETCTBMM C LeiCTBYHOLLMM
3aKOHOAATENbCTBOM apeHAoAaTeNb MOXET pacToOprHyTb JOrOBOP apeHfbl B Cryvae, ecnv UMeeT MecTo
npocpoyka nnatbl 3a apeHdy nomelleHnid 3a 2 nepuoga u bonee. Takum obBpasom, ecnu apeHgaTop
OKa3blBaeTcs HeJobpOCOBECTHBIM 1 06Pa30BbLIBAET NPOCPOYKY B OMNMaTte apeHAabl, apeHaonatens uveet
NpaBO PacToOprHyTb C HAM JOrOBOP apeHdbl, M CyMMa CTPaxoBOro Aeno3uTta NokpoeT obpa3oBaBLUyHICS
NPOCPOUKY.
O0wwmi ko3achuuneHT NoTepb paccunTbIBaeTCA No hopmyne:
Kn=1-(1-Kuz) x (1-Kun), roe:

Kn - 06LLMIn KO3 HULMEHT NOTEPD;

Kun — KOShpULMEHT HeZo3arpysKku, UM HELOMCNONb30BaHUSA NNoLagen;

Knn - K03hchMLMEHT noTepu npu c6ope apeHaHbIX NNaTexXen.

Takum 06pa3om, MOXHO cAenaTb BbIBO4 O TOM, YTO B YCMOBUSIX COBPEMEHHOMO pPblHKA apeHAbl
KOMMEPYECKOW HEABMXMMOCTH KO3(hPMLMEHT Hegobopa apeHaHbIX NNaTexen CoCTaBuT.

Torga pencTBuUTENbHbIN Banoson goxoa (ABL) coctaenser:

ABA =7 534 509,41 x (1 -11,1%) = 6 698 178,87 py®.
PacueTt onepaunoHHbIX pacxofoB

OnepauunoHHble pacxodbl — nepuognyeckue pacxogbl Ans  obecnevyeHus  NOMHOLEHHOMO
(DYHKLMOHMPOBaHUS 06beKTa HEABWXMMOCTM W BOCMPOWU3BOACTBA LEACTBUTENBHOTO BanOBOrO 4OXOAA.
OnepauynoHHbIe pacxodbl YCIIOBHO MOXHO Pa3fenuTb Ha TPU rPYnMbl: MOCTOSHHLIE PacXodbl, NEPEMEHHbIE
pacxofbl 1 pacxodpl Ha 3aMeLLeHNe.

K nocTosiHHbIM pacxogam OTHOCATCS Te pacxofbl, BENIMYMHA KOTOPbIX HE 3aBUCUT OT MHTEHCUBHOCTY
aKcnnyatauum obbekTa. K HUM OTHOCATCS BCe MOCTOSIHHbIE NIATEXW, Takie KaK Hanor Ha HegBUXMUMOCTb,
3eMesbHbIE MNaTexXw 1 ap.

[epemMeHHble pacxodbl COCTaBASKOT OCHOBHYK YacTb OnMepauuoHHbIX pacxofoB. OHW HanpsMyro
3aBUCAT OT CTEMeHn 3arpyskn obbekTa 1 npeacTaBnsalT cobon Te 3aTpatbl, KOTOpble HEOOX0AUMbI A5
HOpMasnbHOMo PYHKUMOHMPOBaHNS obbekTa. K aTim pacxogam OTHOCATCS:

—  pacxofbl Ha ynpaBneHue 06bEKTOM;
—  3apaboTtHas nnaTa paboyero nepcoHana;

— 3aTtpatbl Ha CoAepXaHue TeppUTopun 1 BbIBO3 MyCOpa,
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—  KOMMyHarbHbl€ NnaTexu;
— nnata 3a Teneqos;
—  3aTpaTbl Ha TEKYLLMIA PEMOHT;

— obecneyeHne 6e30nacHoOCTU;

npoume pacxofsi.

CornacHo CnipaBoyHMK oueHLwmka HeaBwkumoctn — 2017, Tom 2 « OchucHO-TOproBasi HEABMKUMOCTb

1 CXOAHbIE TUMbl 0OBEKTOB / TeKyLLl'I/Ie N NPOrHO3HbIE XapaKTePUCTUKM PbIHKa And A0XOOQHOro nogxona»

Tabnuua 25 - 3Ha4eHne pacxofoB Ha cofepkaHne 0bbekTa B MPOLEHTaX OT MOTEHLMANbHOMO BanoBOro

[0X0fa 0UCHO-TOProBbIX 06EKTOB CBOOOAHOIO Ha3HAYEHUs! U CXOAHbIX TUNOB OOBEKTOB HEABUKMUMOCTM

coctasnget 17,8%.

YuunTbIBasi, YTO NOTEHUMABHBIN BanoBbIn f0X0A paBeH 7 534 509,41 pyb., onepaumnoHHble pacxoabl

coctasaT: 7 534 509,41 /100 x 17,8 = 1 341 142,67 py6.

ATOroBbIi pacyeT YNCTOro onepaLoHHOro 10X0a NpeacTasneH B Tabnuue 9.6.

Tabnuya 9.6. Pacuyet ynctoro onepalyoHHOro Joxoaa

HaumeHoBaHWe xapakTepucTuKm 3HayeHue
CtaBka apeHaHo nnatsl 3a efl. U3M. B rog, pyb. 31 250,56
lnowagp (kon-80 eAMHUL), coaBaemast B apeHsy, 2411
MoTeHuManbHbIA Banosblil Joxog, pyb. 7 534 509,41
KoadhduumeHT notepy 0T HegoMenonsL30B8aHns nnowaaen, % 11,1%
KoadhdnumeHT Hegononyyenns nnatexen, % 0,0%
061wmin koahuumeHT noteps, % 11,1%
[lelcTBUTENBHbBIA BaNOBLIN 40X0f, pYO. 6698 178,87
OnepauuoHHble pacxoabl, pyo. 1341 142,67
YucTbi onepaLMoHHbIN goxoa, pyo6. 5 357 036,20

NemoyHuk: pac4embl WcnonHumens

Takum obpasom, YucmeIii onepayuoHHk It 0oxod cocmasun: 5 357 036,20 pyo6.

9.2. PACYET PbIHOYHOW CTOMMOCTUN OB BEKTA HEBWXUMOCTY

Pacuet prHO‘-IHOl7I CTOMMOCTY eAnHOro 0O beKTa HeABKMMOCTM OoCyLLeCTBIIAETCA N0 3aBUCUMOCTU:

Ce.q06= %

roe:

C eq 06 — PbIHOYHAA CTOMMOCTb €QUHOro obbeKTa HeaABWKUMOCTHY;

YOL — umnCTbIit ONEpaLMOHHbIA JOX04 OT SKCMyaTauu HEABUKIUMOCTH;

K — cTaBka kanutanusawum.

Pacuet koacdhpuumeHTa Kanutanmsauum

KoadpdpmumeHT kanutanusayum CoCToMT U3 ABYX YacTeit:

—  CTaBKM [JOXOOHOCTY MHBECTULMN (KanuTana), SBNSOLEncs KoMneHcalyen, kotopast JomkHa ObiTb

BblNJjla4eHa WHBECTOPY 3a WCMNONb30BaHWE [OEHEXHbIX CPEACTB C Y4E€TOM pUCKa U OpYyrnx q)aKTopOB,

CBA3aHHbIX C KOHKPETHbIMWU NHBECTULINAMN,
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— HOpMbI BO3BpaTa Kanutana, T.e. noratleHne Cymmbl nNepBoHa4abHbIX BITOKEHMN (I'IpVIMeHI/ITeJ'IbHO

K TONbKO U3HALLMBAEMbIM akTBaMm).
K=R+n, rpe:

R - craBka goxoga Ha kanuTan, CTaBka AUCKOHTUPOBAHWS

N — HOpMa BO3BpaTa kanuTana.

PacuyeT cTaBkM foxoaa Ha KanuTtan

PacyeT cTaBkM goxofa Ha Kanutan npoM3BOAWNTCA METOAOM KYMYNSTUBHOTO MOCTPOEHUS MO
opmyre:

R =Rep * Rp + Run + Rum, rAe:

Rep — B kavectBe 6e3puckoBoil CTaBkM Obiio BbIBpaHO 3HaveHWe Tekylleid 6eckynoHHOW
[OXOJHOCTH €O CpokoM noratueHns 30 neTs, kotopas Ha aaty oueHku coctasnset 8,88%;

Rp — npemus 3a pucK WHBECTUPOBAHWA B AaHHbl 06bekT. [laHHas HapbaBka yunTbiBaeT Bonee
BbICOKYK) CTEMEeHb pucka npu pa3melleHu cpeactB B 0Goree pUCKOBaHHbIX (MO CPaBHEHWIO C
rocygapcTBeHHbIMW LIB) MHBECTULMOHHBIX MHCTPYMEHTax. BennuuHa npemum 3a puck BapbupyeTcs B
avanasoHe oT 1 % Ao 5 %. YuntbiBas xapakrep oueHuBaeMoro o6bekTa, BenmymHa npemum 3a puck beina
9KCNepTHO NpuHsTa Ha yposHe 1,00%;

Run — npemusi 3a HU3KY0 NnkBuaHoCTb. [aHHas Hapbaska 0O6OCHOBbLIBAETCA TeM, YTO BO3BpaT
WHBECTULUMN B HEOBWKMMOCTb TpebyeT OOnblUero BPEMEHW MO CPaBHEHWO C  (OMHAHCOBbLIMM
WHBECTULMAMM.

I'Ip|/| N3BECTHON 6e3pI/ICKOBOI7I CTaBKke [0X0da BeSMYMHa AaHHOW npemmn paccHmTbiBaeTCA Mo

opmyre:

roe:

Toxen — CPEAHWUIA CPOK SKCMO3NLMM, XapPaKTEPHbIN 4Nt AAHHOTO BMAa 0OLEKTOB HEABWMXKXMMOCTU Ha
[aHHOM pbiHke. CpegHuii CPOK 3KCMO3WLnM OOBHEKTOB HEABMKMMOCTM, aHaroruyHbIX OLEHMBaeMOMy
30aHu1I0, COCTaBNseT 2 MecsiLa, 3Ha4YeHe NPEMUM 3a HU3KYH IMKBUAHOCTb cocTaBnseT 1,48%;

Ruvw — Npemnst 3a WHBECTULIMOHHBIN MEHEI)KMEHT Y4YUTbIBAET PUCK, CBSI3AHHLIA C YnpaBneHueMm
WHBECTULMAMM NPU BNOXEHUSX B HEABWKMMOCTb. Ruw ANs 06bekta OUEHKM NMPUHWMAeTCst Ha ypoBHE
1,00%.

PacyeT HopMbl BO3BpaTa kanuTtana

Hopwma Bo3BpaTa 0TpaxaeT MpOLIEHT eXerojHoro Bo3spaTa Kanutana B 3aBUCUMOCTY OT BPEMEHH,

5 AcTounmk uHcpopmaumm: hitp://www.moex.com/ru/marketdata/indices/state/g-curve/
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KOTOpOe Mo pacyeTam MHBECTOPa NOTPedyeTCs Ans BO3BpaTa BMOXEHHOTO B MMYLLECTBO KanuTara.

Hopma Bo3BpaTa kanuTana paccyuTbiBaeTcs Tpems cnocobamu:

1) npsAMONWHeMHbIM BO3BpaT KanuTana (mMeTogq PuHra) — 3T0T MeTod  LenecoobpasHo
NCNoMnb30BaTh, KOrAA OXMAAETCS, YTO BO3MELLEHNE OCHOBHOW CyMMbl DyAeT OCYLLECTBNSATLCA PaBHbIMU
yactamu;

2) BO3Bpar kanuTana no ¢oHAy BO3MELLEHUs U CTaBKe JOXOfa Ha WHBecTUunM (meTod WHByaa,
WNW aHHYWUTETHBIA METOL) — METOA MCNOMb3YeTCs, eCN CyMMa BO3BpaTa kanutana penHBeCTUpYeTcs no
CTaBKe JOXOAHOCTU MHBECTULMIA,

3) Bo3BpaT kanuTama no hoHAY BO3MeELleHMs U OEe3puUCKOBOM CTaBke MpoLeHTa (MeTod
Xockonbfa) — MCMonb3yeTcs B TeX Cryyasix, korda CTaBka A0Xof4a NEepBOHAYamnbHbIX MHBECTULMIA
HaCTONbKO BbICOKA, YTO MafioBEPOSTHO MHBECTUPOBAHWE MO TOM e CTaBKe.

[ina onpepneneHns HOpMbl BO3BpaTa Kanutana Ans OLEHMBAeMOro obbekTa MCnonb3oBaH METOA
WuByga. B atom cnyyae ucnonb3yetcs cneaytowas dopmyna:

R

T TR

roe:

n— HOpMa BO3BpaTa kanutana;

R - cTaBKka foxofa Ha kanutan;

t — CPOK 3KOHOMMYECKOW XKM3HN.

CpOK 39KOHOMUYECKOW XWU3HW NpeacTaBnseT coboi BPEMEHHO OTPE30K, B TEYEHNE KOTOPOro 06bekT
HEeBWKMMOCTU MOXHO WCMOMNb30BaTh, WM3BMekas Npubbinb. OTO MOMHbLIM Nepuos BPEMEHU, B TEYeHWe
KOTOPOro YNyyLIeHUs BHOCSAT BKMaj B CTOMMOCTb HEABWKMMOCTW. YNyULLEHWS JOCTUrakT KOHUA CBOEN
9KOHOMWYECKOW ) KU3HW, KOrda WX BKMaL CTAHOBMTCA PaBHbIM HYMK BCMEACTBUME WX CTapPEHUs.
MpO4OMKNTENBHOCT  3KOHOMMUYECKOA JKU3HWM OLEHMBAEMOr0 OOBbEKTA HEOBWMXMMOCTU C Y4eTOM €ero
(PM3NYECKMX N (PYHKLIMOHANBHBIX XapaKTepUCTUK NPUHAT paBHbiM 30 rogam.

Takum 06pa3om, paccunTaHHas Hopma Bo3sspata kanutana coctasnseT 0,39%.

Pacuet koahduumeHTa kanuTanuiauum npeacTtasneH B Tabnuue 9.7.

Tabnuua 9.7. Pacyet koadhdmumeHTa Kanutanusauum

HaumeHoBaHWe xapakTepUcTUKM Pa3mep
bespuckoBas cTaska 8,88%
[Mpemus 3a puUCK MHBECTUPOBAHUS 1,00%
Mpemus 3a HU3KYHO TUKBUAHOCTbL 1,48%
Mpemust 3a UHBECTULIMOHHBIN MEHEKMEHT 1,00%
CraBka jox04a Ha kanuTan 12,36%
Hopma Bo3BpaTa MHBECTULIA 0,39%
KoadbchmumeHT Kanutanusauum 12,75%

NemoyHuk: pac4embl YcnonHumensi.

Takum o6pasom, koaghhuyueHm kanumanusayuu cocmaensem 12,75%
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PblHOYHasA CTOMMOCTb 0BbeKTa HEABMKUMOCTY Ha AATY OLIEHKN COCTaBMT:
Cen. 06. = 5 357 036,20 / 12,75% = 42 015 970 py6.

Takum 06pa3oM, pbIHOYHAs CMOUMOCMb HEXUI020 nomeweHus obuwel nnowadsto 241,1 ke.m.,
pacnonoxeHHo20 no adpecy: 2. Mockea, yn. llamHuykas, 0. 9/28, cmp. 1, paccyumaHHas 8 pamkax
00x00H020 nodxoda, no cocmosHU0 Ha 0amy onpedenieHus cmouMocmu cocmassnsem:

42 015970

(Copok aBa MMNNMOHA NATHAALATL ThICAY AEBATLCOT CeMbAeCcAT) pyonen
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10. COrNACOBAHUE PE3YJIbTATOB PACHETA

B xope nposegeHna uUccnegosaHnAa W BbIMONHEHNA pPac4eEToB /cnonHutenem noJty4eHbl

cnegywume 3Ha4eHna prHO‘-IHOI7I CTOMMOCTU 0bbeKTa:

Tabnuua 10.1. CornacoBaHue pe3ynbTaToB pacyeTa pbIHOYHOW CTOMMOCTH 06 BLEKTa, pYyO.

Ne Mopxon PesynbTar
1 3atpaTHbIi noaxog, He npumeHsncs
2 CpaBHUMTENbHBIA NOAXO0A 53320712
3 JloxoaHbIn noaxon 42015970

MemoyHuk: pacyems! MicnonHumens

OcHoBbIBasACb Ha TpeX pasHbIX MOoAxodax K OLeHKe, Mosy4YeHbl pesynbTathl, KOTOpble MO3BONSKT
MPUATKN K COTNIaCoBaHHOMY MHEHWIO O CTOMMOCTW 0BbEeKTa OLEHKN Kak C Y4ETOM KOMMYECTBEHHOrO, Tak U1
Ka4eCTBEHHOIO X 3HAYEHWS.

B obuiem cnyyae, B MTOrOBOM COrMacoBaHUM KaxaoMy U3 pesynbTaToB, MOMNYYEeHHbIX pasiinyHbIMM
nogxogamu, npugaeTcs cBoil Bec. Jlormyeckn 0OOCHOBLIBAEMOE YWCMEHHOE 3HA4YeHWe BECOBOM
XapakTepuCTUKA COOTBETCTBYIOLLEr0 NOAXo4a 3aBUCUT OT Takux (hakTOPOB Kak XxapakTep HeABWKUMOCTMH,
Uenb OUEHKM W MCMONMb3yemMoe OnpederieHne CTOMMOCTM, KOMWYECTBO W KA4yecTBO  AaHHbIX,
NOAKPENNALLMX KaXObI NPUMEHEHHDIN METOA.

Mpu NpoBeaeHNUN COrnacoBaHNs PesynbTaToB Obin y4TEHbI MPEUMYLLECTBA U HEOOCTATKN Kaxaoro
13 NPUMEHEHHBIX METOAOB ANS AAHHOTO CRy4Yas OLEHKN.

3aTpaTHbI NoAXoA

OueHka pbIHOYHOW CTOMMOCTM Ha OCHOBE 3aTPaTHOTO NOAXOA4a OTpaXaeT 3aTpaTbl HAa 3aMeLLeHue
OLEHMBaeMoro 0b6bEeKTa M ero peanbHOE TEXHWYECKOe COCTOSHWE, HO He OTpaxaeT TEHAEHUMA B
N3MEHEHUM PbIHOYHBIX YCMOBMI U MOBEAEHNE MHBECTOPA. [JaHHbIE, HA KOTOPbLIX OCHOBBLIBAETCA 3aTPATHbIN
noaxoA, SBMSIOTCA HECKOMbKO YCTAPEBLUMMM M He OTPaXalT peasibHY PbIHOYHYK CUTyauuo. Takke
3aTpaTHblil NOAXoL4 He CnocoBeH B MOSHOM Mepe YuMTbiBaTb KOHbBIOHKTYPHbIE konebaHus M OCHOBHOM
(haKTop — MECTononoxeHue obbekTa. PbIHOYHAs CTOMMOCTb NpaB Ha 3eMeSibHbI Y4acTOK NpUHATa Ha
OCHOBE HOPMATMBHOW CTOMMOCTY NMpaB apeHAbl C Y4eTOM MONpaBoYHOro KoadduumeHTa. Beuagy toro, 4o
peanbHas LeHa COEMNKM YCTaHaBNMMWBAaeTCs Ha ayKUWMOHe, pacCYMTaHHOE 3HAYeHUe CTOMMOCTU 3eMiu
MOXET He COOTBETCTBOBATb PbIHKY.

3aTtpaTHbI NOAX0A K OLEHKE HEABWKMMOCTW NPUMEHSETCS NPEUMYLLECTBEHHO B Cryyasix, koraa He
MMEETCs JOCTAaTOMHOM MHOPMaLMK O caenkax Kynau-npogaxu aHanorvyHoOM HEABMXMMOCTU, UMW Npu
cneum@rUYHOM (hyHKLMOHANBLHOM Ha3Ha4eHWU 0OBLEKTOB HEABMXKMMOCTH, B CBS3M C YeM, MOCNeaHne He
NpeacTaBneHbl Ha pPbIHKE HEABMXMMOCTM. 3aTpaTHbii NOAXO4 OTpaxaeT TEKyLW WA YPOBEHb LEH B

CTpouTENbCTBE U HaKOMMEHHbIN M3HOC 3gaHns. Kicxoas M3 TOoro 4to 06bEKTOM OLIEHKM ABNAETCA, obbem

O0BHKC 5

OLEHKA BU3HECA
N KOHCANTUHT




OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:
. MOCKBA, YI1. MATHULIKAA, 1. 9/28, CTP. 1

KOTOpOro BblaennTb He npeacTaBnaeTCA BO3MOXHbIM, AaHHbIA NoAxon He NPUMEHANCA U NPUCBOEH

yaenbHbIN BeC, paBHbIN 0.
CpaBHUTENbHbIN Noaxon

Kak npaBuno, B YCNOBWSIX Pa3BUTOTO PblHKA HEABMXMMOCTM, Hambonbluee npubnmkeHne K
PbIHOYHOWM CTOMMOCTM [aeT pacyeT CPaBHUTENbHLIM MOAXOAOM, T.K. OTpaxaeT pearbHble LEHb
NPeaNOXEHNS Ha TEKYLLYIO AaTy, ABMSIOLMECS TOYKOM Onopbl B ByayLumx Toprax npogasua W nokynarens
Mpw coBepLLEHNM caenku. Moaxod CpaBHUTENBHOMO aHanM3a NPoAaX Npu OLEHKE MOXET OKa3blBaTb OYEHb
fonbluoe BNWSIHME Ha MTOrOBOE COrMacoBaHWE CTOMMOCTMW, €CNM UMEETCS PblHOYHAs MHopMaums no
coenkam ¢ 0bbekTamu, aHanorMyHbIMK OLEeHMBaeMoMy 00bekTy. [pogaxu conocTaBUMbIX OOBEKTOB
NO3BONSIOT OLEHUTb OTIMYMA OBBEKTA OLIEHKM OT COMOCTaBMMbIX OOBEKTOB M MOMYYUTb PbIHOYHYH
CTOMMOCTb paccMaTpuBaeMoro 06bekTa HeaBMXMUMOCTM MO OTHOLLUEHWO K COMOCTaBMMbIM OObekTam K
NONyYnTb PbIHOYHYK CTOMMOCTb MccregyeMoro obbekta OueHKUM. MIMEHHO CpaBHUTENbHBIA NOAXOn,
MaKCUManbHO OTpaXaeT CYLIECTBYIOLLYI0 CUTYaLMIO Ha PbIHKE HeaBuMXUMOCTU. Vicxoas u3 aToro, JaHHOMY
noaxoAy NPUCBOEH YAenbHbI BEC, paBHbilit 0,5.

JloxoaHbIn noaxoa

[loxoaHbIN NoAxo4 cHMTaeTcs Hambonee HagEXHbIM CrnocoboM onpeaeneHnst PbIHOYHOM CTOUMOCTH
NPUHOCALWMX Aoxod 06beKTOB HeaBMXMMOCTU. OBBEKT OLEHKM He TpebyeT A0NONHUTENbHBIX (PUHAHCOBBIX
BMOXEHWN, MOXET CTaburnbHO yHKLMOHMPOBATb, 1 CNOCOBEH NPUHOCKTL COBCTBEHHNKY 40X0A. [lOXOAHbIA
NoaxoA KanuTanuaupyeT CerofHsiluHne u Byaylime BbIrogbl OT MCMONb30BaHMsA 0bbekTa. MpenmyLlecTso
[aHHOTO NoAXoda 3aKMo4aeTcsl B TOM, YTO OH HEMOCPEACTBEHHO MPUHUMAET BO BHUMAaHWE Bbirofdbl OT
“CNonb30BaHNs 00BbEKTA M BO3MOXHOCTM PbiHKA B TEYEHME CPOKa npeanonaraeMoro BnageHns. OgHako
OTCYTCTBME HALEXHOWN MHPOpPMaLMK O ByayLeM Pa3BUTMM PbiHKA apeHabl HEABMKXMMOCTM He MO3BONsSeT
Mony4nTb MakCUMamnbHO [OCTOBEPHYH OLEHKY CTOMMOCTW OObEekTa Ha OCHOBE [OXOAHOro noaxopa.
YunTbiBas BbILLEN3NOXEHHOE, AAHHOMY NOAXOAY NPUCBOEH yAeNbHbIN BEC, paBHbin 0,5.

CornacoBaHwe pe3ynbTaToB pasfnuyHbIX NOAX0A0B NpeacTasneHo B Tabnuue 10.2.

Tabn.10.2. CornacoBaHue pe3ynbLTaToB pacyeTa PbIHOYHOW CTOMMOCTH 0OBLEKTA, PYo.

Becoso#n CpepnHeB3BeLIEHHOE
HaumeHoBaHue 3HaueHwue, pyb.
koadhpuumeHt 3Ha4eHue, pyo.
PesynbTar, nonyyeHHbIn B paMmkax He npumersincs 0 0
3aTpaTHoro nogxoga
PesynbTar, nonyyeHHbIn B paMkax
CPaBHUTENBHOMO Noaxoga 53320712 05 26 660 356
PesynbTaT, nonyyeHHbIn B paMkax
J0XOIHOro noaxoaa 42015970 05 21 007 985
CornacoBaHHOe 3Ha4eHUEe PbIHOYHON CTOMMOCTH 47 668 341

Mcemoyruk: pacyemsi MicnonHumens
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Takum 06pasomM, Ha OCHO8aHUU aHarusa UHGOpMauuu U npoBEOEHHbIX pacyemos, PbIHOYHas
CMOUMOCMb HEXUI020 nomeweHusi obwel nnowadbo 241,1 k.M., pachonoxeHHo20 no adpecy: e.
Mockea, yn. [MamHuukas, 0. 9/28, cmp. 1 no cocmosHuto Ha 01 Oekabps 2017 e., OKpyaneHHO
cocmaensiem:

47 668 000

(Copok ceMb MUNNUOHOB LWECTLCOT WeCTLAECAT BOCEMb ThICAY) pybnen.

OueHwwmk / Kpyrnos H.T./
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:
I'. MOCKBA, Y. IATHWLIKASA, . 9/28, CTP. 1

1. NPUNOXEHUE 1. AOKYMEHTbI, NPEAOCTABNEHHBLIE
3AKA34YNKOM

L

BMJIETEHBGTB@

0 FOCYJAPCTBEHHOM PEIMCTPAIMM IIPABA

Vipagienue DeaepaibHoii CyK0b1 rOCYAAPCTBEHHON
perucTpannu, Kaaacrtpa n kaprorpaguu no Mockse

Jara Bpigavun: 12 HOA 200

JoxymenTtoi-ocnosanus: * [Ipapiia 10BepuTeabHOIO yriparienus 3aKkphiThiM NaeBhIM
HHBECTHUHOHHBIM (oHIOM HeaBiKuMocTH "Mockea-Pureiin” ot 19.08.2010 )

* 3asBKa Ha nNprodpeTenHe HHBECTHIHOHHBIX maes Ne (0527799000001 ot 23.09.2010
* BoInHCKa U3 peccTpa NacREIX HHBSCTHIMOHHBIX honaos ot 01.11.2010 Nel12-08/27201
* AKT npuema-nepesadn HesKUIBIX nomerenni or 08.11.2010

Cyonext (cyObexrnr) mpasa: Brnaneasubl HHBECTHUMOHHbLIX — [1ACB 3aKpbITOro  MACBOr0
HHBECTHUHOHHOTO  onga noa  ynpaenenuem OOlIECTBA € OFPAHHYCHHON  OTBETCTBEHHOCTHIO
"Vnpasnmiomas koMnauus "@Ounam  MeHekMenT", JlaHHble 0 KOTOPbIX YCTAHARIMBAIOTCH Ha
OCHOBaHMHM J@HHBIX JIMLEBLIX CHYETOB BIAZENbLEB HHBECTHLUHOHHLIX MAeB B PEecTpe BIanesbLes
HHBECTHUHUOHHBIX [14CB H CYETOB JICNO BAAETBLEB HHBECTHIMOHHBIX TIACR

e

Bua npasa: OGuias goesas coGCTBEHHOCTh
O6next npasa: [lomeulenne. HajHayeHue: Hexuiaoe, odlaa maomans 241,1 ke, M, HOMepa Ha
MOATAXKHOM 1U1aHe: noasan, nomenienue Il - komuarter ¢ 1 mo 7; araxk 1, nomemenue 1l - komuats ¢ | no
5, anpec obnexra: r.Mocksa, ya.ITiranukas, 1.9/28, crp. 1

e, i,

e

Kanacrposrrii (ann yeaosubiii) nomep: 33166

Cymecrsyiomue orpannvenust (oDpemenenns) upapa: apen/a, 10BepUTENLHOE YIpaBiene

0 4eM B EAMHOM rocyZapcTBEHHOM pEECTpe NMpaB Ha HEABMKHMOE HMYIUECTBO ¥ CHENOK C HHM
rojia caenana sanMcek pervcrpauin Ne 77-77-12/029/2010-163

12 HOR 2010
' )
% Eegehion DPOBCKAS. K. A
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TCHEHEE 1
K DOCTEHORREHHD TTPERHTEMETEA. MOCKER
oT 1 pevabps 1993 T W 215

Topesa la
TefcTaleitHa B TeHsiE 1 Iona
TEFFHTOEHAIIHIE BIH  DeHTpamtoe THIW

BIHFA H3 TEXHUECRCTD MAJIOSTR HA JIAFEHE (CTPCEHEE!

W nem 382723 Termep -
o cocThmaen wA 250072008 T,

Hapoemiyen 0 SOSHE0 (CTPOSHED) AT
FamacTpoene Heep -
IpeMEMpIE XalacTROBER HOeER| -
YUETIEET HorED O0LSKTA SOL21368
Apen Topon MOCKES
HapeaoesHRs (U, TIN. T2, [leTEIE AR 1.
TR, T s, o TR
o e ol [ Jomeme |1
TPIIHCRANEAGE HA JHRSHE it g
COERS [INCUROE Boeld (KB ) 966, 6 | FoymerIBo KBADTHD a4
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13. NPUNOXEHUE 3. AOKYMEHTbI UCMONHUTENA

HEKOMMEPYECKOE HAPTHEPCTBO
"CAMOPEDIY/ITHPYEMAS OPTAHH3ALUNSA ACCOIMALIUH
POCCHHCKHUX MATHCTPOB OLIEHKN"

Bronouena deaepainaol pernetpadoinioff cayixboli Pocern b el rocyaapeisennil peecip
CAMOPRT VAHPYEMN Oprann st onenupxos 4 wods 2007 roaa sa No 0002

CBHAETEADCTBO

0 YJICHCTBE B camoperyunpycmoii OPraHu3aluHHe OLCHINHKOB

29 nexabpsa 2007 r. Ne 1272-07

Aama Howep esudemeacmog

Hacrosiimum HoaTBepKRaAaeTesH, 410

Kpyraos Huxonaii TepenrseBuy

[Tacnopt 46 02 No871020 Boiman B )
1 Oraenom mutuumn Jlrobepeukoro Y BJL Mockoseko# 00racTH

16.05.2002

MekoTpacicoii HHCTHTYT NOBbilne s KEARNTTkATN N HEPEHBHTEHo I P oR0AIIIMX KAAPOB K CTICIHANHCTOR
Poccuickoii skoHomHueckoi akagemun um, [.B.ITnexanosa
JHIION 0 npodecenonansyoii nepenoarotoske (1409113 28.04.2001

(ODOLTORAMETHUOE VUPCNCHUE, CEPUR, HONEP U 0amE B QOKTMCIMG O NPOHECCROTRETBION HOPA0HIIL)

apaseTes uienoM HexkoMmepaeckoro naprrepeTsa «CAMOPET'VJIMPYEMAS1
OPITAHW3ALINA ACCOLIMALIMK POCCUUCKHUX MATUCTPOB OLIEHKW»

o 110 peeerpy 862 - OT « 72? agxabps 2007 r. £ —

v Ha ocHoBaHuH DenepanpHoro 3akona Nel35-B3 or 29.07.1998 r. «O6 ouexounoit
aeatenpHocTH B Poccriickoil Dejicpatnuy UMEET NMPaBO OCYIIESCTBAATL OUCHOYHYIO
JCSTCIBHOCT Ha TeppuTopun Poccuiickoli degepaitn caMOCTORTEIIBLHO, 3aHHMAACh
YACTHOM TIPAKTHKOM, 8 TAKIKE 1A OCHOBAHWH TPYIOBOIO JIOFOBOPA MEXK/Y OLEHIIMKOM H
HOPHAHYECKHUM JTHIIOM, KOTOPOE COOTBETCTBYET TpC()OB&lHHHM YCTAHOBJIEHHLIM (I)C,lc-
PaibHBIM 3AKOHOTATCILCTRBOM.

Henomumeavnmil +
s
oupexmop HIT APMO ;
Aazxenacmn ymotriasoseaioce e ,’b VL
( /
- 14
/
"
Mocrea \ 2

0BHKC

OLEHKA BU3HECA
N KOHCANTUHI

71



OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:
I'. MOCKBA, Y. IATHWLIKASA, . 9/28, CTP. 1

BCKCTPAxoaon AOM

Crpaxosoe akuvoxepHoe obuwectso «BCK»
WHH 7710026574, OTPH 1027700186062

yn. OcTpoeHas, 4, r. Mockea, 121552 -
Ten.: +7 (495) 727 4444, info@vsk. [ TPAXOBOU IIOJHC Ne 170F0B40R2465

CTPAXOBAHHWSA OTBETCTBEHHOCTHU OLEHIIHKA
[IPH OCYIIECTBJIEHWA OLEEHOYHOI JEATEJbHOCTH

CTPAXOBATEJ (©.1.0.): OLEHIIHK - KPYT'JIOB HUKOJIAM TEPEHTHEBAY

O6beKT CTPAXOBAHHS: HMYIICCTBOHHbIC HHTEPECH, CBA3AHHBIE C PHCKOM OTBETCTBEHHOCTH OLCHLLMKA
(CrpaxoBaresis) 110 0GA3aTEIBCTBAM, BOHMKAIOLIMM BCEJCTBHE NPHUHHEHHA yiiep6a (MMYLIECTBEHHOrO Bpe/a)
3AKA3MHKY, 3AKTOUMBLIEMY JOTOBOP HA MPOBEAEHHE OLCHKH, H (W/IH) TPETLUM JHLAM B Pe3yNbTaTe OLCHOYHOH
JICATEIIBHOCTH.

Bua aesteabHoctH  CTpaxoBatens  (3acTpaxoBaHHAs — IeITEJIbHOCTB).  OLEHOYHAs — JCATE/ABHOCTD,
ocywectsisemas B coorserctsun ¢ DejcpanbHeiM  3aKkoHoM Poccuiickoi  Deaepatiin «06  oLeHOYHOH
nestensbHoeTH B Poceuiickoli @enepaunny.

CrpaxoBoii cryuaii (C y4eTOM Beex NONOKEHHH, OnpeaeieHyii i HekmouenuH, npeayemoTpensbix [Ipasuiamu
CTPAXOBAHMSA): YCTAHOBJCHHBIH BCTYNHBIIMM B 3aKOHHYK) CHIY PELICHHEM apOHTPaKHOro Cya WK NpH3HAHHbIH
CTpaxoBIMKOM (aKT MpPHYHHEHH yIiepba (MMYIIECTBEHHOro Bpeaa) ACHCTBUAMM (GesneiicTBHEM) OLEHLLMKA
(Crpaxopatenisl) B pe3y/bTaTe HapyuleHus TpeOOBaHWH (eiepanbHbIX CTAHAAPTOB OUCHKH, CTAHAPTOB H NPaBuil
OLEHOYHOMN JESTEbHOCTH, YCTAHOBJIEHHBIX CAMOPEryIHpYeMOH OpraHusauuell  OLEHIIMKOB, HICHOM KOTOPOH
ABJIANICA OLEHILUK HA MOMEHT NpHYKHeHHs yiepoa (MMYIIECTBEHHOTO Bpeaa)

CrpaxoBasi cymma CrpaxoBast Ipemust
30 000 000 py6. 00 xom. 17 500 py6. 00 rkomn.
(Tpnaunats musuinonoB py6.eii 00 koneex) (CemuaauaTs Thicad nsiTbeoT pydaei 00 koneek)
CTPAXOBOU TAPH®
(8 % om cmpazosoii cymisi) 0,058333 % ot cTpaxoBoii cymMmbl
MOPSJOK U CPOKH YIIJIATBI e/JMHOBPEMEHHO MyTeM Oe3HAIMYHOrO TEPEHHCIICHUS JCHEMKHbIX
CTPAXOBOI MPEMHH: cpeacTs Ha pacueTHb cuer CTPAXOBLUIMKA B CPOK He mo3anee «18»
uionn 2017 r.
CPOK JIEMCTBHUSI JIOI'OBOPA
CTPAXOBAHMS: ¢ «18» mrons 2017 r, 110 «17» utonst 2018 r.

Ocobble yeaoBusi crpaxosanusi: Jlumut orsercTBeHHOCTH CTpaxoBilyka no cyaeGHbIM pacxofiaMm M M3jepiKKam
CrpaxoBsate/is, HHBIM pacxogam Crpaxosaresd, MONMeHOBaHHsM B 1.1 10.5.2. — 10.5.4. I1pasusi cTpaxosaHus, 1o BCeM
CTpaxoBbIM cllyuasM (00Lias cymMMa CTPaxoBOFO BO3MELCHHS 110 TaKHM pacxoaam Crpaxosarens) ycraHasiuBsaeres B
pasmepe 3 % OT HTOTOBO} CTPaxoBOi CyMMbI, 3aKPCIUICHHOH 10 HacToAmEMY CTPaxoBOMY NOJIACY.

K nacrosmemy [lomucy NpUMEHSIOTCA MCKIIOMEHMs W3 CTPAaxXOBaHHA, 3akpenuennsie pasgenom 4 [lpasu
crpaxopanus., Kpome TOro, CTpaxOBBIMH HE ADIAIOTCA CAydaH [PHYMHEHHA Bpe/la BCIGIACTBHE OCYLIECTBICHNA
CrpaxoBatenieM JESTEIBHOCTH 0 OLEHKE BOCCTRHOBHTE/NLHOM CTOMMOCTH PEMOHTA TPAHCTIOPTHBIX — CPEICTB
(He3aBHCHMOIT TeXHUUECKON YKCIIEPTH3bI TDAHCIOPTHEIX CPE/ICTB).

CTPAXOBIIHK:
CrpaxoBoe akunoHepHoe obuiectTo «BCK»

Mecro Haxosxienus: Poceniickas @enepauns, 121552, r. Mocksa, yi1. OcTposHas, 1.4

Ot umenu CTpaxoBuIHKa:

L M Tiyan

M.IL

s

Mecnto suidauu Cmpaxoesozo noauca: 2. Mockea Jama exioavu 14/06/20172.

www.vsk.ru

(AQ «BCK», nvuersin Banka Poccra or 11,09.2015: [N 0621, (M N°0621,
DL N*0621-03, OC Ne0621-04, OC W0621-03, MC NeC621
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NMOLALBIO 241,1 KB.M., PACTIONOXEHHOTIO MO ALPECY:
I'. MOCKBA, Y. IATHWLIKASA, . 9/28, CTP. 1

BCKCTPAXOBOﬁ OOM

(Tpaxosoe akumorepHoe ofectso «BCK»
WHH 7710026574, OFPH 1027700186087 A x OBO TIOJIUC Ne 170F0B40R4260
yn. OctpoBHan, 4, r. Mocksa, 121552

Ten.: +7 (495) 727 444&THARGRAHNSI OTBETCTBEHHOCTH IOPHJMYECKOTO JIMLIA,
C KOTOPBIM OLEHIIHMK 3AKJIIOUHJI TPYIOBOI1 IOTOBOP

CTPAXOBATEJIb (IMOJHOE HAMUMEHOBAHHUE): OBLLECTBO C OI' PAHMUEHHOM OTBETCTBEHHOCTBIO
«OLIEHKA BU3HECA 1 KOHCAJITHHI §

Ajipec MecTa HaxozaeHns Ha ocHosanun Yerapa: 125212, r.Mocksa, ya.Aavupana Makaposa 1.8 erp.1

OOLeKT CTPAXOBAHMS: HE NPOTHBOPEYAIIME 3AKOHOMATENBCTBY POCCHHCKOH (Deiepauyh UMYUISCTBEHHBIC WHTCPCCH
CrpaxoBarens, CBA3aHHbIE C Br0 PHCKOM TPaXIaHCKOH OTBETCTBEHHOCTH NO 0053aTE/1LCTBAM, BOIHHKAIOMIAM BCIE/ICTBHE
npHYMHEHUs yOBITKOB BLITOAONPHOGPCTATENAM, BKIIOYAS MPHIHHEHUC BPEAa HMYUICCTBY, IPH OCYIIECTBACHHM OLEHOYHOM
JIeATENBHOCTH, 38 HApYLWIGHWE JOTOBOpA Ha [POBENEHNE OuUCHKH M (HIH) B Pe3yibTatTe HapyLUICHIs CrpaxopaTenem
TpeGoBatinii K OCYIIECTBNEHHIO OLEHOYHON ACATCJIBHOCTH, NPEAYCMOTPCHHBIX MONOMKCHHAMI DepepansHoro 3akona «O6
oneHoUHOI estensiocTn B Poccuiickoit denepamny, HapyuleHus QerepansbHbIX CTaHAapTOB OUCHKH, HHBIX HOPMATHBHbIX
npaBoBbIX akToB Poccuiickoli denepauyn B 004aCTH OUEHOYHOH NCATE/NBHOCTH, CTAHAAPTOB M TPABHI OLEHOUHOH
JIeSATeNbHOCTH.

Bua aesirensnoern CrpaxosaTenst (3acTpaxoBAHHAS ACATENBLIOCTE): JEATENLHOCT FOPHAHYECKOTO /ML, ¢ KOTOPLIM
OLEHIHKH, MOHMEHOBAHHEIC B 3aABICHIN Ha CTPAXOBAKHE, 3AKIIOUHIN TPY/AOBOI 10rOBOP, OCYIICCTBIACMAA B COOTBETCTEHH
¢ Qejiepanbibiv 3akoHoM Pocemiickoit Depepatmn «O6 OLEHOUHOI ASATENLHOCTH B Poccuiickoii Meaepauuny.

CrpaxoBoii cayuait (¢ ywerom Beex MonokeHwil, onpenenenuii ¥ HeKMoueHHH, mpeayeMoTperHbX  [Tpasunanu
cTpaxoBaHs): BO3HUKHOBeHHE 00s3anHocTH CTPAXOBaTE/M BOIMECTHTD YOBITKH, TIPHYHHEHHbBIE UMYTIECTBEHHBIM HHTEPECAM
Buirozonpro0perareneii, BIOHas Bpefl, NPUHHHCHHBIT MMYILECTBY Beirononprodperareseil, a Take BOSHUKHOBEHNE
otBercTBerHOCTH CTpaxoBaTe/s 38 HAapyLIeHHe I0rOBOpa Ha NPOBCICHHE OUECHKH, B PE3YbTATE HeNPeAHAMEPEHHEIX oundox
(ynymenuii), 1onyLeHHsIx CTpaxoBaTe/iem NPy OCYECTBICHIH OLCHOUHOT ACATENLHOCTH.

CrpaxoBas cymma Crpaxosasi npemust
100 000 000 py6. 00 kom. (Cto muwanonos pyoaeii 00 44 000 py®6. 00 xon. (Copox yersipe Thicaun pydueii 00
Koneex). KomeeK).
CTPAXOBOV TAPU®
(8 % om cnipaxogoii cymmvi) 0,044%
MOPSII0OK U CPOKH YIUIATHI €JIMHOBPEMEHHO 1yTeM Oe3HalMiHOr0 MEPEeHUCICHHA ACHCKHBIX CPEACTE
CTPAXOBOW [MPEMWU: Ha pacueTHblt cierT CTPAXoBlLIKa B CPOK He mo3aHee «02x» cenrsbps 2017
I,

CPOK JIEMCTBHSI IOTOBOPA
CTPAXOBAHHUS: ¢ «02» cenTadps 2017 r. 1o «01» centsiops 2018 1.

Ocobbie yenosusi erpaxosammst: Jlumur orsercreentoctn  Crpaxoslmka 1o CyZeOHBIM pAacXomaM W M3JepiKKam
CrpaxoBaTens, WHEIM pacxozam CTpaxosateis, NOMMEHOBAHHBIM B ML.f. 10.5.2. — 10.5.4. Tlpasun cTpaxoBaHMs, No BCEM
CTPaxoBbIM caydasy (06L1as cyMMa CTpaxoBOro BO3MELUEHHA [0 TAKHM pacXoam CTpaxoBarelin) YCTaHaBINBACTCA B pasMepe
1% OT HTOroBOit CTPAX0BO CYMMbI, 3AKpeNeHHol no Hactosuemy Crpaxosomy noaucy.

K nactosuemy [Tonyucy npumMeHs0Tes HCKIIOUEHNS N3 CTPAXOBAHNSA, 3AKPLIICHHDIE PA3ACIOM 4 TMpasua cTpaxoBaHus.
Kpome TOro, CTPAXOBIMH He SIBILTOTCSA C/y4an NPHIHHEHHA BPEIa BCASACTBIE OCYIECTBICHHA CrpaxoBarefieM ACATENBHOCTH
10 OlIeHKE BOCCTAHOBHTENBHON CTOMMOCTH PEMOHTA TPAHCIOPTHHIX CPENCTB (HE3ABMCHMOMN TEXHMYECKOH 3KCIEpTH3LI
TPAHCIIOPTHBIX CPEJCTE). )

CTPAXOBUIHK:

Crpaxosoe akunonepnoe odmectso «BCK»
MecTo HaxoMAeHHs:

Poccuiickas ®epepauns, 121552,

r. Mocksa, ya. OcTposHas, a.4.

Or ivenu Crpaxonniika:

decmo euidanu Cmpaxosozeo nonica: 2. Mocksa Hama euidauu «__» 2017 2. www.vsk.ru

CAD «B(X», muensvu Basxa Pocows ot 11.09.2015: U1 N20621, CM D521,
OC \W0621-03, OC N°0621-04, OC K20621-05, NC NO621
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